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Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of National Institute of Secondary Steel
Technology (a society registered under the Societies Registration Act, l860) which comprises the

Balance Sheet as at 31't March, 2O23 and the Income and Expcndrtrrrc nccoLrnt for the year ended on

that date and notes to the financial statements, including a sumnrary of :;rtltifir-ont accor-rntinq poiicies

and other explanatory information.

In our opinion and to the best of our information and according to thc cxgrl.rnrrtir.rn:; givcn to us, [he

aforesaid financial statements give a tr ue and fair view in conformity witlr tllc irccoLn)tinq principlcs

generally accepted in Inclia, of thc state of affairs of the Society as at 31''r l'1rrrr.lr, .2023.rrrtl it:; Incorrrc

and Expenditure Account for thc ycar ended on that date.

Basis of Opinion

We conduc[ed our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our

responsibilities under those Standards are further described in the Auditor's Responsibillties for the

Audit of the Financial S[atements section of our report. Vie are independcnt of the Society in

accordance with the CocJe of Ethics issued by the Institute of Chartered Accountants of India and we

have fulfilled our other ethical responsibilities in accordance with these requirements and the CocJc of

Ethics. We believe that the audit evidence we have obtained is strflicicnt and appropr-ialc lo ltrovlrlc a

basis fcr our opinion.

Responsibilities of l'lanagenrent and those Charged with Governarrcc for the Firrarrci;rl

Statements

The l.ianagement of National Institute of Secondary Steel Technology is responsiblc for thc

preparation of these financial statements that give a trLre and fair vierrv of tire financial position,

financial performance of the Society in accordance with the accounting principles generally accepted in

India. This responsibility also includes m.--intenance of adequate accounUng records in acccrdance r,vi[h

the pi-ovisions of the Siaiuie for safeguarding of the assets of the Socieiy and for preventlng and

deteciing frauds and other irregularities; selection and appiicalion of appi-opriaie accouniing poiicies;

makinq judgrnents and estimates that are reasonable and prudent; and design, implementation and

(contd....2)

_ 1 _



- 2-

maintenance of adequate internal financial controls, that were operating effeclively for ensuring the

accuracy and completeness of the accounting records, relevant to the preparaticn and presentation of

the fin"-ncial statcment that give a true and fair vie,,v and are free from material misstalement, l^;hether

due to fraud or error.

The Management are also responsible for overseeing the Society's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole

are free from material misstatement, lvhether due to fraud or error, and to issue an auditor's report

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee

that an audit conducted in accordance with SAs will always detect a material misstatement when it

exists. Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions oF users taken on

the basis of these financial statements.

As part of an audit in accordance with SAs, wc cxcrcisc J.rr olt:s:;iorrll jrrdgment and maintain

professiona I skepticism th rou ghor-rt thc. a Lrd i t.

We also:

. Identify and assess tht: r'it;l<:; ol tr,rlt'ri,rl rrrr',',l ,rlt'nrlnl ()l llrr'frrr,rrrri,ll ,,t ,tl(l)lrllt:;, whcthcl-11rrc

to fraud or error, rlt:sit;tt;ttttl 1tt'tltttttt,tttrltl ptott'ttirr('.. rr'..1){ir}.,rvr: to tlro:,t'rr.,k:,,,trrtl olrtlrrn,rrrrlit

evidence that is sufliciertt;tttrl .tpJrto;rti,rlc to provirlt:,r lr,r,i:; tor orrr opirriorr. llrt,rr:,li ol rrol rlt,lr:tlirtr; ,r

material misstatcmcrtI rcsr,rlLirtg lrorrt ltrLrtl rs lriglrcl Lltan [or-orrr-.rt-':,trllirrr.; lrorrr (:t tot , (r:; lr.rrrrl rrr.ry

involve collusion, forgery, intentional onrissions, misrepresentations, or Llrc ovcr ritlc ol'irrLcrnal control.

. Obtain an understanding of internal control relevanl to the audit in order to design audit

procedures that are appropriate in the circumstances.

. Evaluate the approprlateness of accounting policies used and the reasonablcncss of accolllrtin0

estimates and related disclosures made by management.

. Evaluate the overall presenialion, structure and content of the finarrci.rl :;trLtnt('r1t.;, irtclrrilirrrl

the disclosures, and ln;hether [he financial staterxents represent the underlying [ran:;.rclion:;;rrrrl cv('r]t.;

in a manner that achieves fair presentation.

. lulateriality is the magnitude of misstatements in the financial statements th.rt, individually or in

aggregate/ makes it probable that the economic decisjons of a reasonably knolvleclgeable user of lhe

financial stafements may be influenced. V/e consider quantitative materiality and qualitative factors in

(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to cvJluJte

the efiect of any identified misstatements in the financial statements.

*zo -
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\Je communicate r,^,'ith those charged l.vith govei-nance regarding, c-rr-nonQ other matters, ihe planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that \,ve identify during our audit.

V'/e also provide those charged u,,ith governance with a statement that rve have complied l.riih reievant
ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may rcasonably be thought to bear on our indepcndence, and rlhere applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

Based on our audit, we further report that:

a' We have sought and obtained all the information ancl explanations which to the best of our
knowledge and belief were necessary for the purposes of oirr airdit.

b. In our opinion, proper books of acconnt a:; r't:rlrrirt'tl lry l.rw lr,rvt. lrt,t.rr kt.lrl try tlrq Socir:ty so far as

it appears from our examin;rtiorr oI tlto.;t' lrrrok:;.

c. The Balance Sheet antl Ilttt lttCotttc ,rtttl lxlrlrrrlrlrrrr. At{{rr1rl rlr.,!ll wrtlr lry tlll; Ii('[)()t t ;rrtt irr

agreement with tltc ltrtol<:; ol tr r rtur)1 .

l(tlNln Ii In I n N li n,;,;()( tn II :;
I itttt licrl:,tr,rLrorr No. -ll,/01)l;t

Clror Lclcd Accountan[s

UDIN

(R. K. Jalan)
Prop rieto r

(Nlembership I'lo, 053231)

Dated : The _ day of Augusi, 2023
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lnstitutc's F-und

Cencral F-und

Buildin-!r Fund

Delcrred Graitts

F ire d Assets

Gross Block (At Cost)

Lcss: Dcpreciation

Nct Block
Capital u,ork in progress

I)cpsits ll ith llanks
l--ixed Deposits

Cun'cnt Asscts, Loans & Advanccs
Lsss Currtnt Liabilities

Nct Curlent Assets

N.\l'toN.\t_ IISl'tt-L,-II Of SI_(.ONI)..\!{}'s.t 1,.t.r, t.l:ct,NoL{}(;\,
NIAi\ DI 0Otsl.r.- DC,\ ii I I

BALANCII SFIEET AS AT i tst N1,\tiCt I 2023

SchcLltr le ;\s lLt

I r.()1.2023

2.0.r,56,690.51

2,50.00,000.00

47.68.005.08

As at

31.01.2012

Rs.lis.

5"02.2.1,695.59

5.02.2.1.695.59

7.59,81r,-r15.1.i0
j.9.l.lJ7.ri06.7l.i

1.6.5.(X).5-i().02

.1.5 l.s.l.l i().0o

I..li..l l..l\{} \0
_),\r).S l.')_) i () I

2,26.17,701.91

2,50.00.000.00

l,:t-1.3 9,375.82 6.20,51 ,077 .7 6

.i

.l

i

7.;1l,.46.326.63

5.7rJ. IIt.536.70

6.20.57 .011 .7 6

r,63,27,789.93

-s.Ii1.97,996.(X)

I 1..)7.(,1j.7()s. l7)

(r..ri).\ /.O / /. /t,

Siqne.l in tenns of scprrltc Audit Rcprirt ol Er..cn

FOT RAJ KLJN,IAI{ JALAN & ASSOCIATES
Chartered AccoLlttanl\

(li K Paul)

Director

I,.r.1.5 i.().i() 71)

,). ).).^1.)_()-iS.()()

fitaIf'rl\
'\}

(l|,h. lllrrr:t:rl)

l).v. l)irr'e tor (1 ,t,,\ )

( I . l.l.(,r ).o7,1.'t,l )

5.{ }l,l.l.(}r)5.5()
:g1..i-!:_!a i-.!$rz,J]tB:6

date annereil hcrcto

For National Institllte of Secontlurv S tr:cl'l'cchnolor,v

I\'l crn trcrs I Joaltl ol' ( io.,'errror s
([irg' Kurrillr Jalan)

Proprietor

N{.^\o. ()illi I

FR tr-0. 0i 1709-5E

Plece: Niandi Cobinrlqarh
Detecl:

Sr
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h"rlIIUh-ALIltStllt.l'lll.Ul'St-Ct)NU;\l<YSit,:t';t, I.t,,('tIN(,t,()(;\'
MANDI GOBINDGATiII

INCOME & EXPENDITURE ACCOUNT FOII 1-lll: Yt:z\li l,Nl)lrl) I lsl N,lAli('ll 20'J-j

Sclrcilrrle l:ol tlre Yelrr l:ol tlte Yelr
t'rrtlcrl i 1.01.2023 ended 31.03.2012

INCO}IE
Intcrest on Fixcd Deposits

Consultancy & Industrial Serl.ices

Shofi tenn course fee

In-housc training fee

CAD NIDT Course Fee

NIisc. Incorne

Testing fee

Rerenue grant liom Joinr Plant Comrnittcc
Revenue grant from FSDF
Training Fee

Rental Incorne

Serninar Fee

Overhead Recovery on R&D Plojcct

EXPENDiTUITE
Establishrnent

Testing lab consumablcs & ('lr:rnit:s

TravelIing & Convevarrcc

Adrn in istrative Expcrrscs

Dcpreciation

Senrinar Expenses

Nct SLrrplLrs (Deficit) lor the Year

Nct Strrplus (deficit) befbre Tax

Arnount transf-erred to General Fund

Signed in ten'r.rs of separate Audit Rcporr of Even datc anltcxcd l.rcrct()

For RAJ KUNIAR JAI-AN & ASSOCI;\TIS
Chartered r\ccountants

,s, 12,43.243.32 4,07.68..+7i.95

(21,61,01 I .:13) (i6..+8.i I-1.-)8)

(21.(rl,0l 1.,13) (ltr..lfi.ll.l.-sti)

lfor National Inslitirtc oJ'sccorrtllrrv Stcrl'l'cclrrrololv

Its

22,9E,951.00
(r2,0-1,208.00

20,000.00

26,19,7 56.00

r0,000.00
ql goa la

26,,\2,940.00

3,00,00,000.00

50,00,000.00

2,90,000.00

9, t6, r 13.00

I r,42,373.00

Rs

2i,i 8,851.00

20,77,000.00

54,000.00

I 9,4i,16-1.00

20,000.00

1,5i,321.95

10,33,000.00

2,61,28,461.00

50,00,000.00
I qr 150 00

8,43,915.00

5,64,407.00

-1.07.(,li,4 73.95

,l.)5.S /. i i().0()

.1.l7..l"ls.5.l

I /. /li.o()o.{)0
l'()o io/ 7.t

I l.ti I."1 i ^,. i /
i.r5,0.1(r.I0

.i.s6..5.1,I.i(x).(x)

ri1.227. t0
'/,s.], i I l.(x)

l.l.() 1.0.1 j.()s

l .l . i.l . j lit'..1 ',

-5,1.1,09,254.75

(11,61,01l.4i)

4,,14,16,7S8.53

(36,.+8,314.58)

(11 K Paui)

Director

i\'l ernbcrs Bonld ol Govelnors

..:
,.]

)\i| .' \ |t. , \t 
-'..t

,.1
\!l

(B.(. Bansal)

Sr. Dy. Direcror (F&A)

(Raj Kurnar Jalan)

Proprietor

Ivl.No. 053231

FR NO. 03 17095E

Place: i\landi Cobindgarh

Datecl:

:-:'.". 1,q1;.;1.';.1,;
:'..;,-:'--..*---4.1'<.*#"::-
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SCHEI)Lll-E : I

CENT-IIAI- FUNI)
Opening []alance

Add Surplus Lcss (Deficit) as per lncome & Expenditure a.ic

BUILDIn.G FUND
Opcnin-q Balance

CAPITAL RESERVE
It & D Fund

Openine Balance

Add : Interest earncd

Less : TIrR to lncotrtc & lrxpt'rr,iilrrr'.' ,'\/c :tltlrirr:l rlt'lrtt'r'i;tlirtrr

orr li.tI ) I irt',1 .\:r:','l:; irr rt:,.'

l\

C rant For Lab. ['Jtluipnrcnts

Opening Llalancc

Amount received during the I'ear
Add : lnterest eamc-d on the lund nu1 of bank chargcs

[.css : TFR to ]nconre & Expenditure A/c against clepreciation

on Irixcil Asscts in usc

N.\Tl{}NAL INSTtTUTE ()F SEC{i5 l-!.\llY S'l'lll'l l, l l'.( l l N( )1,( )( i Y

j\1.\NDI (i(.)lt INiX ir\iii I

INSTII'U-I'E'S FUNI)

Particrrlrrs As lrl

31.01.201.1

Iis

2,26,17, t-0l, .94

(21,6r,0rr.4i)

2.0-i,56,690.5 r

,r\s at

3 r.0i.2022
t\5

2,62.66,016.52

(36,48.314.58)

2,76,17,701.94

2.s0,00,000.00 2,50,00,000.00

2.5r).(X).0(X).(X) 2.50.00.000.00

-1.()(). l,)7.7 |

(,..1 1 (,.( )l )

).31 .ll1 .16

\.()(r( ). ( )( )

-1.7-1. l.l.l.7 I

,).).\r)() o I

.1.()r.l |/.'/(r

.rt,.r) l{) 0)

-1. l').', I l.()/ ..1.(,(,. l()-i.'/ I

4Ii,7.t.97 S.5l

1.08.5 rJ0.56

5l.ll.J6t.2l

1.43.521.60

'19.83,5 59.08

4,(r5,09ii.67

52.i 7.982. ri.l

j.31.004.i2

R.t

R&

.1.j.Ili.'160.,1 I

'l otal .17.68.(X)r.0li I.,l.l.l9..l75.lil

R&D Prljcct pn "Devcloltntcnt o1'e cost el'lectivc Srecn tcchnologv ior plc rcdLlctiort ol'chrotrtitc orc itt

tunnel kiln and prodlrction ol'hieh carbon fcrro chronrc in SAF".

R&D Projcct on "Developnlcr)t of cost cl-l'cctive refl'actory lining materials lbr induction mclting lurnacc

suitablo lbr proclLiction of'qualitv stccl: Iihase ll (lndLrstrial Trials).

For National lnstitLrtc ot'Se contlary Stecl Tcchnology'
t,--*\ it{ l\ \\" t\-

\,
\t;

D Preiject frorn i\lirrstrt' of Strtl

D Project fronr Nlinistry' of Stct'l

B

(l

t)

,,\ -t- l]-r- C + I)

48.7.1.971J..52

I (r.lili.()7.1.0()

7(,. l0,l .15.5')

...-... 
. 

,)
:

t ..J,!- -"

\i" \
;)ry--'"

(R K Paul)

Director

It'lcnrbc|s L),oii|ri (r t (ioVtnl()rs

(L).K. Bansal)

_Sr 

D), l.rir.-ctor (F&A)
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N'\-l'!ON.\L INS'l-l'l'UTII Ol'SE(l()NI).\RY SI'l:l.l, l l'( ll\{)1'()(;\'
lvl:\ r'\ D I C OI| I^- DCA I{ I I

Schedr.rle fbrming part oiScheciule -2 ( Irixctl Asscts)

-sCI iLIDULE : 2A

Particulersoft|edarssatsltlttiltousel-tirmorethiLn'lelstlrrrnlS0rllr.rsoutol'rrritliliottstollretlassctsdLlringthcl'ear:

PARTICULARS OF ASSETS

9,1 07.1 4

3,0(x).(x)

t\5

33,890.00

l 7,8 l,700.00

14,322.03

Lab. Ecluipment

Lab Equipment (FSC)

Oflice Equiptments

Library

33,890.00

1 7,8 I,700.00

23,479.17

3,000.00

I-1. 107.1.1

Nlerttlret:r I lo:rt rl ol ( ;{)\'( r tt('r 5

hi.29.911.01 I 8..t2.0 t9. l7

ForNational Insitutc olScctrrttl:trv Sle. l I ccltttokr1tt'

---- )n
-r./1

'- i 1' ;:

,.\,,, -\1l 
-''(Il K Paul)

Director

.:

.\, '\ i.
\i

' \ \-
't

(t).K.Llansal

Sr. D1,. Director (F&A)
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N.\t toN.-\t_ l\s.t It t.'fE 0F st_Co.\t).\tr) s.r.t.t,.r. I t,.(.rrNoLoc),
NIANDI GOF}INDGARII

Schedule tbrming part of the Balancc Slrcct

FI.\ED DEI'OSII'S

SCI IEDULE : 3

Date of
CertificateNo. Irlvcstntcnt

Il:r tr of
Intrrest

Dirte of
Nl a tu ritY I'articulars

FSC Fund

F-SC Fund

R&D FUND

,\s;rt 31.()3.1{}lJ As 2rr 3l.t)l.20ll

l.09,715.00

r 2,.18,897.00

12,r18,92 7.00

1,09,7.15.00

A{ "\/i'.. 1l \ \,"\r1\
\Fl

\-! -./
(B.K.Bansal)

Sr. Dy. Director (F&A)

Rs

Punjab & Sind Bank, Nlandi Cobindgarh

Canara llarrk, Il:rntji Cobindgarh

22t09t2021 5 05%
2)/09/202t 5.0s%
01/t2/2-020 5.25"/o

t8/0112022 5.15%
07 t03t2023 7 .25y,
19/05120?0 5]50A
l9/05t2020 s.''t5,y,,

23/07l2Ll .t ()0,);

2I/03t2{J:2 .1.t5,).i,

2llA3D022 .l li,ri,
2t/a3t?.0)2 .1..15,)i,

2t/0it)0)) .l.li,.r,,

2El)l/l0lt .l.s0,ti,
0llll11010 j.()r),1,,

Crntral Illnk of InrJiir, lllandi Cribidg:rrh

20i2 I I

203210

92i952

297 1 61

297359

296908

296901

163799

22t020
221019
lflnlo

22t017
22il2.1
r 61 703

I 3i699
I i1700
l 3370 I

I 33 701

133(r50

I 36916

li69-1-1

1i69.1,j

I 36950

22/0912022

22109/2022

01/t2/2023

02/02/)025
to/01/?021
l9/05t)o22
t9/o5/20?2

NISS'I'

NISS',T'

Nlss t

NISS I'

I .0I.7 I .2()-s.(x)

5.,/l.ol)I {)0

95.(X).0()0 (x)

95,00. ()(.i(.).ti(.)

95,00.000 00

51,66,i 72,00
5,.15.90 7.00

.l,i I.ri.1.1.r0.00

I,02,067 .00

3,1 7,59-1.00

99,0t),000.c)0

.I.I5.9,[.0()
I r ),( )( ).0( )0. (x)

.) {).0().(x x).00

.10.00,{)t)l) {x)

l{ ).()().0t )1).1x)

.li.1i{).000 0()

).() 1 ,0()l 0()

95,00,000.00

95,00,000.00

95,00.000.(x)

5 6.61.Sl.r. (x)

. .\.\|)llll,t-irl

tlrrion Bank of Irrtli;r / (irr;xrr.:rtiorr Ilrrrrlt, r\l;rrrtli (iolrirrrlg:rr.lr

).\lo7l)o.t ).

lTltv)l)o))
I 1 lt)')t )o.t .l

ll /o\)/-lo.t.-t.

I1to')/.to) )
lrvr)57.r11-'.,

olltlltt)-t l

NISS'l ;r;lrrirr:,t Ii( i

liN I ) ljurrrl

li,l l ) lirrrrrl

li,tl)lrrrrrl
Ii.t I ) l'rrrrtl

NI)i:i I

Sr'rrrirr:I I utrtl

N]SS'I'

NISSl'
NISST

1\* ISST

NISST

NISST

N]SS'f
NISST

N ISSl-

Fur National Insitute of Secondary Stccl 'l-tchnologi,,

l5-oi-l()l-5
l5l).s/l0li
n t0512025

17105t20?.s

I 3i0312016

l6t10t2n6
1 i/ l 0/2 016

t1/t0t2n6
17 fi0t2026

Nlerlbcrs lJoard ol Cciverrrcrs

07 t031)023 7 -\0,'1,jlt$tl0T 7.30'/0

09t03t2.023 7.30%
0L)/03t2023 7 30%
r3i03l2013 7.30%
I 5/i oilii2 I 5.509/o

l)ll0l20)l -i 509/u

t3/tot202t 5.50%
16fi0t202t 5.50%

(Fl. K I'aLrl)

Dircctor

- 27'



SCHEDULE :4

tiA l- I o N.\ L I iisl- i r Lir c o i.- s I c oN D. \ !i y ST tr. ir t- T I c ]t N {i L { } {; }.
N 1,'\N]JI GOL} I iiDTi.\ Ri I

Schcdule lorrning part olthe Balancc Shcct

CT]ITRINT ASSEI'S, LO.\NS .t ADVANCES

As at 31.03.202i
Iis

-i r,.18i.00

Particulars

CASII & T}ANK Ti,\L.\NCES
Cash-in-hand

Ralance in Saving A/c's rvith Bank
- B.O.l , S/A.130t ,lU. Gvg.
- C.B.l. S/A 1.1052 NI.Cvg.
- C.B.l, S/A No.1 1513, Kolkata
- C.B.l, S/A No.47439, Nagpur
- C.B.I/CFFP/BHELn{tSST) Nt.Gvg. I 359620780
- C.B.l. NISST R&D A/c 3A6n29297
- Canara Bank R&D Alc 37B2l0l 000.192
- Punjab & Sind Bank (R&D) S/A 10002 M.Gvg

I\DVANCES & OTfl ER IIECOVFt tt,\ tlt, t,l

Ta.r Deducted at Source
Advance against stamp duty
Advance to suppliers

Festival Advance
Bills Recoverable (SchcdLrlc ;lr\ )

Securitv Deposits

Intcrest Accrued but no1 cluc

Crant receivablc liorn ITSDIT

CGST Input Crcdit
SCST Input Credit
ICS I'InpLrr Crcdir
IGST Cash Ledger
itlinistrl, of Stecl (PF dues)
Prcirxil Er1,s115..;

Crand l-otul

For N;rtioual Insiturc of Seconilary Steel Technology

As at 31.03.2022

21,905.30

26,55,137.50

4,14,t.67

1,92,972.54

t0,330. r6
:i6.-s29.s I

1i2,2-19.00

10,7'1,7.1.i.26 -l0,li 1,00 I .9,1

39,0:15.30

3,17,112.13

4,155.47

17,829.54

10,225.96

I2,16,05 1.59

79,942.00

3, r0,012.70

Rs

63,902.00

t9,94,671.69

20,63,57 6.69

r2,71,83i.50
r.I 8,370.00

i I,t00.00
;12,0(X).(X)

.11,66.00t.16

2, I 7.700.1)0

1.0-1. I.s7.00

50.{x}.(i00 00

I 1,l,ll .2'2
1 I I ir aa\+rt+t,__

46,57-i.00

.1.+,861.00

2,18,75 9.00

I.().1.90..i.s.1. I()

RsRs

.l I. [.,1s.1.9.1

l(), 15,0(, i..50

I.Iti..i70.00

.1-1,(xx) 0()

22,61.6-/.\.6 t

2,12.7()().0()

2,96.190.(x)

_50,00.(x)0.00

I 2,9(r.1. I I

12,963. I I

3,6),21 6.20

4.+0.00

I,66,2E6.00

1.0,1.0S.96-t.-56

I.-l-).1 1..1.5{)..i0

N4enrbers Board ol Goverrrcrs
(R K Paul)

Dire ctor
Sr. D1,. I)ircctor' (F&r\)

-zs'



N.\'f i ON.\L INSTI'i' LITE O F SI]C{iND.\}I Y S'I' I.] I.] I, 1- E C H }J{i I-GC Y
IVIANDI GOBINDCARI I

Schedule fbrming part of the Balanct: Sheet
SCtIEDULE : .4A

BILLS }TECEIVAtsLE

Particulars As at 31.0i.2023

I{s

5,400.00

1,22,130.00

75,600.00

3,200.00

I I.ti(x).(x)

fi.()5..r 5().00

(,,, | ( i( )"{ )( )

(|, I \0.00

I (),ti(x).(x)

1,9.1..1 17.(r,l

4 t.-l(x).(x)
1r Sr)t) 0{}

117.00

5,66,100.00

3,91.750.00

22.6.t.673.6,1

For 1.,-ational Iltstitutc ol'Sccotrrlary Stce l 'l'cclrrroIogy

As at 3 1.03.2022
D^
l\5

I)uc irr rnore than six i\{onths.
Rajtech Ventures

Beurue of Indian Standards

Jindal Steel & Power Limited

Shankar Steel lndustries

Petropol lndia Limited

Due for less than six months
Jindal Steel & Power Limited

Punjab Polltion Control Board

ESLSteelLimited

Madhav KRG Limited

German Development Cooperation
Bhartiya Steel Rolling Mills

Jindal Steel & Power Limited, Dethi

Aarti Steel Rolling Mills

Dhan Luxmi Steels

Mahaluxmi Steels

Mukand Sumi Special Steel Limited
Petropol lndia Limited

Steel Authority of lndia Limited
Villares Metals

Viraj Profiles Private Limited

Beurue of lndian Standards

(R K Paul)

Dircctor

Vl cnrbers Llriarcl ol- Ciovclncrs
\
i\ ii\\
l\', 1t':

(B.K. ilansol)
Sr. Dy. Director (F&A)

16,047.12

8,03,555.3 g

4,500.00

3,200.00

8,19,515.04

2,58, r 80.02

97,200.00

li..l9,(r00.00

2i,600.(x)
I .l'i-s.671.(x)

7.t,930.00

31,66,001 16

-A9^



SC}IEDULE: 5

Dcposits Othcr (Securit.v)

Otlrer Liabilities
T.D.S. Payable

IGST Payable

TDS (ICST) Payable

CGST Payable

SGST Payable

Earnest NIoney Deposit
Provision fbr Leave Salary

Liabi I ity against shortfal I torvards gratu ity
Provision tbr LTE (employees)

Ernployees cont. to P.F.

Salary Saving Scheme

Punjab Developrlent Tax Payablc

Clairns payable to ernployecs

Sundry Creditors
Bhagrvati Securities

Quality Testing & Calibration [:)rrgirrccls

Goyal Agencies

Indra Scicntiiic Eqr,riprne nts

Dr\VP
Sri Soi Businrss Serviccs

A C Engineers

Ambcy Roller Flour NIills
Katyal 'la.ri Sc.rvice

Balbir Rolling Nlills Private Limited
Balbir N'letals & Porver Prir.,ate Limited
Nlanohar Taxi Sen,ice

Garrpati Alloy's

Prisnric Tcchnologies

R S Welding Works

Fricuds lnclLrstries

Hankum Co. Limited
Orissa Sponge lron & Ste.el Linrited
Shvanr Insots Pvt. Limitcd

n-A T I { }N.\ L I NSf i 1' LIT E (-) I.' -c E C{ i N I}A Ii \/ ST il I,l l.'t' It C I i N {) I-rJ {; Y
J\I,.\NDI GOBINDGARH

SchedLile fbrining pan of the Balance Shecr

CUIiI{ENT LI.\ t}I LII'I ES

Particultrrs As at 3l .03.202i r\s at 11 .03.2022
n\

2,36,995.00

8,03,559.00

8,19,120.00

1,48,09,1.6'1

33,.184.00

32, t 82.02

32,182.02

:r 1,000.00

1,93,(r 1,857.00

I t,7.1,916.(X)

.i..j(r.:16.1 .(X)

ti0.1.00

7,(,{)().00

-l i.17. l.li {}0

l..it.-too (x)

I -5. I 51.()0

2, t69.00

I 1,302.00

6,000.00
Jl i4i 1i

r,000.00

4,_s00.00

10,911.00

5,01 ,s.00

t,77,1+6.00

l.-164.00

3,500.00

l,9l3.c)0
7,080.00

6,000.00

2,59,8 r,523.93 2.51.11.63 3.96

ForNational Insitutc olSecondary Steel Technolo,'v

I\5

2.26,99,t.00

7,47,841 .00

16,3 8,3 72.00

1,90,737.00

1,69.1.00
1i JC)s ?c)

?i 4as ?c)

r6,000.00
I ,-s2,61,-t 83.00

I l,-1-1,(r74.00

17.0(x).00

1.57..1.16 00

| .(\17.(t(\
i l,(,o().00

)1.l()..ilil,(x)

li i.()()(r.0()

I..t{),7 I l. ili

49,19 r .00

6_s,2i0.00

4,071 .00

6,000.00

2,000.00

-\.0 I 5.(X)

N'Ier:rbers Board ol Governcrs

.-,-- ,4
i \ [t\ r \i j

( il \\ r lt
\il

"t1'\t !

(B.K.Bansal

Sr. Dy. Director (F&A)

(R K PaLrl)

D i rector -30 -
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SCllEDLil-E :6

NATI(iii.r.L t,.,s-i-il'L-i t! Gfl:-i_c{}}iii,\i.:.y s'l'II.),'t'l.itiiN{}i_{i{;\,
N i,\NDI (lOfl l^.. D( i.\ li I I

Schedu le lbrnr i n-c part ot' thc Inconrc & I :x pcr rtl i L Lr rc,/\ ccr)Lr rtI

NI ISCE LL.\NEOUS INCONI E

Iror thc Ycur

endcd i 1.0i.2021
l\ \

Pani cul ars

For thc Ycar

ended 31.03.2022

t\5

1,35,150.00

18,171 .95

1,53,321.95

( l|.1(. llrrrtsll)
Sr'. I )r'. I )ireclor' (lr&A)

Intcrcst on lncome Tax Refund

Othcrs

Sale olcoppcr waste & Scrap

Sundn' llelanccs uritten oil

(R K Paul)

Dilector

30,305.00
,1.0.1

42,500.00

2r093.28

93902.32

For Natiorral Institutc ol- Sccondary Stccl 1-eclinolog_v

i\,le nrlrcrs I|ourtl ol'( ior,crrre rs

,r) (
\. i\.tt-\)

-zt-



NAI-IONAL In'STll-Ul'E OF SECOND.\ttY SI-E E t,'t't,l('t I N ( )t.( X ; \/
N I.\ r- D I C Oll IN DGA Itl l

SchciiLrle forming piirt crf the Itrcorne & Erpc-nditure ./\ec()r1rrt

SCIII:.i)ULE : 7

E,ST.\ BLI S II }I ENT }-.\PE NS ES

Panictrlars
For the Year

cnded 3 1.03.2023

Ils

3,02,97,580.00

3,61,000.00

35,280.00

9,12,795.00

32, I 0.613.00

37.22,213.00

7i,i7 r.00

tis.667.(X)

2,.11.(r.l.l.(X)

(r{,.,1(}.()7li 00

.1.\i.s7. l io.(x)

Salary,& Wages

Perlbrmance incenti'",e to non-cxecutivcs
Energv Allorvancc
Nledical Expenses

Emplo-l'er's Cont. to PF

Perqui:itcs on pcrcenta-lc basis

Cratuiry expense (LIC Gratuity Schcnre)

Tuit ion Fec Reimburscrncnt

TriLnslcr bencfit

Unilornr & Liverics

Other/Staft Wel lare Expenses

Emplol,er's Contribution to l)orrsion l:urrri
L'l'C Exp.

Leave Salary

SCIIEDULE : ti

]'IL\VEI.LING & CONVIj\'ANCU

Travclling Expenscs

I-ocal Travell ing Expenses

Local Conl cr.'ance

1-i,90,027.00

l,75,218.00

l2.E 15.00

Iror the Year

endcd 31.03.2022

Rs

2,75,20,135.00

2,90,500.00

19,800.00

8,57,920.00

28,75,781.00

21,'./6,671.00

3.99.27 I .00

26,500.00

2.0t.llt.(x)
5.091i.(x)

l.{) I,li.5li.(}()

l.()(),()7s.()()

)1 .t)17.00
.1.),5.1. l(){).0()

.1.s().i. l.s( x ).( )( )

5.03.51 1.00

2,31,600.00

15.220.00

7.51.3i t.0()17.7ti.090.00

for r-ationll Institutc ol'Sccolrrilrn. Slce l 'i ccltnokrr,r,

NIcrnbers l]oarrl ol'Coverne rs

/\ilf il\\t\ i\"tr5
(B.K. Bansal)

Sr. Dy,. Director (F&;\)

(R K ['aul)
Dircctor

,/'

./
,1:5,, j;:i;:*/

,l;1i;;',f lL|<i,'ijl.

i,,':)'V\t'/''ii-\
ii*l v'V r;:jj
\.f,\,rolhaa ,zl.#

\;"-lr**-/1;,' " i/
"iii,'r Ir.c\li2'

- 32-



N.'\ T I {-} N.\ L I i\l S T I T UT E G F S E C C 1\*DA }t \' *s 1- I.- l- L'f E C I i N O I C f; }'
IVIANDI GOBINDGAIlH

Schcclule lbrminq part olthe Inconre & Erpe rrtlitLrrc Account

SCHEDULE :9
A D}II NISI'I{.\TIVE EXI'ENSES

i'arti c ulars

For the Year

encled 31.03.2013

For the Year

enclecl 3 l .0i.1022

Repair & Maintenance

- Building

- Furnitr.rre & Fining
- Otfice Equipments

- Lab. Equipments

- Electric Works

)\lembership lce

Honorariun'r

Electricity Clrarges

Insurance Prernium

Postage Telegrams & Telepltone

Printing & Stationary

Ne',vs Papers & Periodicals

Subscription to Teclrnical Joulnals
Vehicle Hiring chargcs

Bank Charges

N{inor Assets Charged to Revenuc

N{eeting Expenses

Misc. Expenses

Securit,v & cleaning Expenses

Fee & Taxes

EDLI Contribution
TcrrJcr Notie e Erpcnst s

Adrnn. Charges to P.F.

Prolessional chalges

\\tebsite Erpenses

NABL/BI S Accreditation expenses

Profcssional 'fax

i\Lrclitors Rernuneralion

(R I( Paul)

Director

12,90,301.74

For National InstitLrte of Secondar_v Steel Technology

Nlembers Board of Governcrs

D^r\5

3,611,054.66

1,500.00

58,633.48

2,11,836.27

1,75,045.00

3,400.00

5,000.00

2,89,21 5.00

32,695.00

1,83,178.37

67,8 i 8.54

5 r8.00

4,000.00

1,12,522.85

6,040.56

6,61 9.00

2,0.1,2.10.00

r 8,339.60

12,76,845.00

894.00

20,260.00

30,322.,1I

r,62,6ti L00

.52.300.(X)

I l..l--t().00

2,-)1,(XX).(X)

2,.t(x).(x)

I -t,(x)0.00

D^f\5

1,2.9,902.17

6,600.00

1 ,39,995.12
1,32,006.00

51,294.34

2,850.00

5,56,229.00

66,232.00

r.90,067.05

1i,420.49

3, r00.00

8,000.00

5.28,8.19.7.5

tl ,(tJ (\ .()J

l()..'lti2.()0

t,90,-.136.i9
?g ti6 J7

t0,23.11t.63

51,778.00

20,880.00

1,41,922.00

91,I00.(x)

I t .'l-i().0()

71,(r(X).00

2,400.00

34,91,0.1i.93

,'/--\.\r: \;,'j I \ \.'
\

'I
. 5r
'\-i,

(B.K.'Bansal)

Sr. Dy. Dirccior (l-'&A)

- j3-

,'---) --'-:{ ,' r _--'
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NAT IONI\L Ii\STITU].E GF SECCNIi.\IT\. S.t.I.]I]L TECiiNOI-OCY
}IANDI GORINI]GAITTI

NOTES ON ACCOUI{TS FO}i}{TNC PAITT OF T}IE ACCOU|{TS FOR TIItr YE.\R ENDED
3l't i\{AI{C}I,2t}23

SIGNI}-ICANT ACCO UNTING POLI CIES

A) ACCOUI\TTING POLICIES
i) Accoutlts have been prepared on accrual basis, consistently uncler historical cost convention,
as a going concern and in accordancc rvith the applicable accounting standarcls and generally accepted
accounting practices in India.

ii) INCON,IE RECOGNITTON
Income is being accounted fbr an accrual basis.

iii) FIXED DEt'OSrl'S
Fixed deposits tvith schcclulcd barrl<s arc shor.vn at f:.rcc value as irrvcstnrcnts.

iv) Cz\PITALCItT\N't'S

Capital Crants rccciVctl li'ortt lttty Stltttttory Iltltly or ( iovclnrrrcrrI lrevc bccrr uccgrrptc6 as pcr.
AS 12 issued by ICAI. Itltcl'cst cltrttcrl titt tltc lirrrd urrroLrnt lxrs bccn clcditctl to tlrc lirnrl.
Yearly depreciatiorl on capitltl asscts uccltrirecl liont thc lirrrrl is arrrsr'tizcr.l ltrrrrLlrllv urrl cSar.gccl
to tlre Crrpitrl Crunr.

v) FIXED ASSETS
a) Fixed assets are stated at cost less depreciation.

b) Dcpreciation on fixed ilssets is being chergecJ on W.D.V. r-nethod as pcr rates prescribeci
undcr Inconte Tax rules.

vi) RETIT{El.ltrNT IIENtrFITS

a) NISST has adopte:d "NISST Enrplo,r,ces Croirp Gratuity Scheprc" r.virlr LI(l irr err-lcr t, tulc
carc ol gratuity liability fbr u,hich armLral prerniurn, calculatcd actuarially, is paitl by NISS'l'
to LIC

b) As per actLrarial valuation obtaineci, a provision of R-c. 1,93,61 ,SJZl- (p.y. Iis. I,52,(r3,583/-)
u'as required as on 31/03/2023 asainst provision lbr leave salary ancl accordinglv:r shor.tliill of lis.
66,'1A,0781- (P.Y.35,53,100/-) arising in tlic account has norv been proviclecl r.iLrring tlre year. Thc
provision against leavc salary liabilitl,arnoLrnring to lls. 1,93,61,g57/_ (p.\,. 1.52,63.5g3/_) is not
blckc.l [r-r airr liirrtl or irrvcstrncrrt.



B NOTES ON ACCOUNTS

l. Pending registration ol convel'ance deed, fbr-rr halls allotted to N-ISST at Ravi Nagar
Commercial Complex, Nagpur by N4aharashtra Flousing & Development Authority in the year
1995 for a sum of Rs.l3,92,358.00 (P.Y. Rs. 13,92,3581-) had been capitalized & being shorvn under
f-ixed assets as "buildings". The registration of conveyance deed is in process.

2. NISST is undertaking an R&D project on "Development of a cost-eifective green technology
fbr pre reduction of chromite ore in tunnel kiln and production of high carbon ferro chrome in
SAF" jointly rvith M/s CSIR-NN1L & lv1/s IVIayur Electro Ceramic Pvt. Lirnited (M/s MECPL). The
project has been sanctioned by IVlinistry of Steel. The project is on the verge olcornplction & final
report is under preparation lbr sLrbrnission to IVlinistry of Steel. As per instructions of lvlinistry of
Steel, balance unutilizecl f'r-rncls of I{s. 16.6J,104.11 rvith interest (for NISST, CSIR-NN4L & MECPL)
have been transferred dLrring the year to SNA account rvhich is maintained by SAIL

3. NISST is undcrtaking an tictD project on "Development of cost-effective refractory lining
materials for induction rncltirrg lirrnace suitable for prodLrction of quality stccl: Phasc -ll
(lndustrial Trials)" jointly rvith Nl/s CSIli-r.\N'IL & NI/s CSIR-CCCtil. The Project has bccn
sanctioned by Ministry of Stecl. Consccllrcnt upon implementation of nerv procedure for flolv of firrrds
under Central Sector Schemes, unutilizccl balance of I{s.83,23,089.80 (NiSST, CSIR-NN,lL & CSIIt-
CGCIiI) r.vith interest was transl-errcd clLrring the year to SNA accoLrnt rvhich is rnaintairred bi, SAIL.
Consequcnt upon transter of firnd, Nlinistry of Steel assigned equivalent drau,ing Iirnit of lis.
83.23,089/- to National InstitLrte of Seconclary Steel Technology lor thc project w,Irich is being utilizcd
fbr the projcct. After incr-rrring various cxpcr')scs fbr the plojeci, drarving lirnit or" Ii"s. 77,28,.t68/-
(conrbir.red fbr NISSI', CSIR-NNIL & CSlli-CCCIil) rvas available as on 3110312023.

4. The previoLls year ficures iravc been reeroupecl, rearranqed u,herever necessary.
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