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Report on the Audit of Financial Statements

Orpimion

We have audited the sccompanying financial staterients of National Instilute of Secondary Stec|
Technology [a sodiety registered under the Societies Registration Acl, 1B60) which comgrises the
Balance Sheet as at 31 March, 2023 and the Income and Expenditure Arcount for the year ended on
that dato and nobes to the finandal statements, induding & summary ol Sigoificang accounting polaies
and other explanataory informatian,

In owr opirion @nd bo the best of our information and according to the ceplogations fiven o us, the
aforesald financial stabements give o bnee and fair view in conformity willi Use accacsting principlos
generally acceptad in Indi, of the state of affairs of the Sacieby as ot 35 Maoeh, 20003 50l ils o
and Expenditure Account tor the year ended on Chat date,

Basis of Opinion

We conducted our audit In accordance with the Stadgards on duditing {SAs) issued by 1CAl Our
responsibitities undsr Lthose Standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of aur report. We are indeopendent of the Soclety in
apcordance with the Code of Ethics suded by the [nstZute of Chartered Accountants of India and we
hiave fulfilled our other ethical responsinilities o accordoncde with these requirements and the Code of
Ethics. We believe that the aedit evidence wa have abbained i sulTicient and appropiate o providie a

basls for our opinian,

Responsibitities of Management and these Charged with Govermance for the Financial
Statemants

The Managemerf of Mational Institute of Secondary Stesl Technology |5 responsiliie for thi
preparation of  these financial statements that give o troe and fair view of the finencal positon,
finangal performance of the Saoeky in accordance with the acoounting principles gemerally accepied i
India. This responsibilicy aiso indudes maintenance of adequate accounting records in accordance with
the pravisians ol the Stalute for safeguarding of the assats of the Socety and Mor preventing and
detecting frauds and olher imegulasities, setaction aad application of appropriate accountng palicoes;
rmakireg Judgments and estimates that are reasonable and prodent; and design, implemantation and
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malntenance of adequate ilsrmal ingnaal ontrs, thal were cperabing effectively for ensuring the
aciuracy and completeness of the accounting records, relevant to the prepamation end presentation af
the financial statement that give 3 true and lair view angd gre free from material misstatement, whather

due to frpud ¢F errar.
The Managament are also responsible for overses=ing the Society’s fimancial reporting process,
Auditor's Responstbl|ities for the Audit of the Financial Statements

Our cbjectives are [o obtain reasonatiée assurance about whether the finanoal statements as a whole
are free from material misstatement, whether due to fraud or emor, @nd to issue an auditor's report
that inchudes our opinion. Reasonable assusance is a high level of assurance, but is not a guarantes
that am awdit conducted in accordance with SAs will alwayd deteclt & material misstatement when it
exists. Misstatements con acise rom meud or error 2nd are considered material iF, individisally or o tha
aggregate, they could reasenably be expected to imflusnce the economic decisions of users taken an
the basiz of these Mnancial statements.

Ac part of an audit in pocsrdnnce with SAx, s CRecEe protuesiional judgment and  maintain
professienal skepticlsm Chroughoul he auodit,

We alss:
- identify and assoss e cisks ol bl misedatopem=il ol 1l lirkiiiciil shalvnnenit s, whetier dng
o frawd of erar, dessgn susl e barie ais 0 o edfiies | oapamrsrd To | liaeis ek, annd ulslasing okl

evidence that s sulfeciant sl PpEr ekt Bo peipwicles o Beses fod el sigaimin, e risck ol oesl oleBaso g i
mizterial rmisstale el resulley Iveeey el i Prighber Lhan for oone cesalfoeg Do ceiea; oes Trongd sy

invaolve colkision, forgery, intentionol omissions, misrepresantations, o The overnide of ilemmal contral,

. Chinin on wnderstanding of internal control relevant o the sudit in order to desgn asdic
procedures that are apprepiate in Ehe Circumstances,

' Evaluate the appropriateness of geeounting palicies used and the reasonableness of acrounting
sstimates and related disclosures micde by management,

- Evalugle e coerall presentatian, structure and content of the financial statesmenis, el
the dedzsures, and whather the finencal statements represent the underlying trimsactions angd oveails
im & manner Ehat achleves falr presentation.

» Materlzlity 5 the magnitude of missiatements in the Anancial statements that, Individually or in
aggrogate, makes It prebable that the ecocnomic dedsions of a reasenably kKnomledgeable user of the
financial statements may be influenced, We consider quantitative materality arnd gualitakive factors in
(1) planming the senpe of our Fodit wark and in ealoating the reselts of our warke: and -;Il'] to evalizta
the effect of any identfied misstabementsin the Anancial statements,

. y {contd....3)



We communicate with those charged with governance regarding, amang other matters, the plarnad
scape and tming of the audit and significent audit findings, incleding any significant deliciencies in
internal controf thar we identify during our sudt.

Vie also provide those charged with gavernancoe with a stabement that we hawve complied with relevant
ethical requirements regarding independence, and to comnmunicate with them all refationships and
other matters that may reasenably be thought to bear on our Independgence, and wherse applicabte,
related safeguards,

Report on Other Legal and Regulatory Requirements

Based on cur awdit, we Murther report that:

3, We have sought and obtained all the infermation snd explanations which to the bost of our
kfowledge and belicf were necessary lor the purposes of our-audit.

b, In our opinicn, proper books of account as Gegiined by e boie S ke by (B Society o toar as

It appenrs from our axnmiiabir el Ehmeas Dl

€. The Balonce Sheet amd K Tocomi ond Cxpeesdifons Accoond desll swatle Gy Eis Bt are in
afgreement with hes hodks of acenind.

Fon AL EURAL TaF AN S A0 Bl S
Frienn Beaped b Ma 41 APSE
Crsatered Accournilants

b A I.l':. (R, K. Jaan)

i Proprietor

Pt (Memibership No, 053231)
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NATIONAL INSTITUTE OF SECONDARY STEEL TECHMOL0GY
MANDN GOBINEGEARE
BALAMCE SHEET A5 AT 3kst MACTI 2023
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Intcrest on Fixed Beposins
Comsubtoney & Indusirial Services
Sho term ¢ourse foe

Li-honise trmaning fee

CAD MDT Course Fre

Bdige. lncome

Testing fiee

Revenue grant from Joint Plant Commitice
Fevenue grant from FAIF

Training Fee
Fental Income
Seminar Fee

Chverhend Bacovery on RA Dy Project

EXPENINTURE
Establishment

Testing Ial consumables & (harges
Travelling & Conveymwe
Administrative Expenses

Die precintion

Seminar Expences

Met Surplus {Defecity for the Year

Tet Surphis (defeit) before Tax

Avnouit iesnsfemed 16 Genernl Fund

MAKD] GOBINDOARN
INCOME® EXPENPITURE ACCOUNT FOR THE YEAR ENIMTE bt MARCT] 20623

Solwadnk:

Signed in terms of separate Awdit Repon of Even date annexed hercio
For BAI KUMAR JALAN & ASSDCIATES
Churered Accountails

{Raj Kumar Jalan}
Proprieros

MMNo. 053231
FRNO, 0317095
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Director
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NATIONAL INSTITUTE OF SECUNDARY STEEL FECTEMUO0Y

Pl CA TN EG AR

BCHEDLLE: |
INSTITUTE'S FUND

Fanculars Asal Asal
F1AL0ER TE63.2033
ks s
GENERAL FUND
Upening Pafince 26,1770 Ak 242 66,0 1653
Acdd Splus Less (Deficit) as per Incoms & Expenditire n' [21,60001.43) (30,483 14,54}
24 56059050 2,246, 17,705
BUILDING FUND
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NATIONAL IRSTITUTE OF SECONDARY STEEL TECTING AMY
BlANLE GOREDUOARE

SCHECALE : 24

Sehedule fomming part of Selredule -2 [ Fisal Asas)

Pastienlurs of fixed asss pul in so use for more thanless than TR0 dies oul of bt 1o Mo aiets during the year!

LT TO USE FOK
FARTHCULARS OF ASSETS MORE THAT LESS THAN RLFT BLIT TOTAL
180 DANE 180 DAYS TTRLISE

ks 2= Fx s
Lah, Exuipment - ILA50.0d 35 B0 00
Lab Equipment {FSC) 2 178070000 1780, 700,00
(e Equipiamenis D07 14 1432203 2342907
Libeary A.A00,00 - . EHLATIHH

ENTGAT] EEEEIRE . IRAZIY, 17
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NATHRNAL NS TITUTE OF SECONDARY S TEEL TEC NGy
Bt GORINEOARN
Sehedids firming part of the Baking: St

SCHEDUILE - 3
FINEDY BEFOSITS
ke ol Wure od Dy of
Corlilicsio Ho, Lo vestnead Imivrese 1 ETHTESTRY Fartirmlirs At BLAE W21 Asal 105 A2
s s
Funjab & Sind Bank, Mandi Gohindgarh
20321 2202 5055 T2 FSC Fond = 12480700
205214 IR0 AL Bl i Tl FAC Fund - | ZARBET00
Qlrair Q11202034 5I5W 1122023 Bk [ FUND (R LR LRI LA F45.00
Cunaras lbiak, Mandi Golbiidgack
TI6T 1B e 5358 LI v tal Y B - I e T CH0
SETIET 07032513 T15% TEETE R e MISST Ll 7E 305 i .
20050 1 DRI 5.T3% PRS2 ST - 307 0
20nHI7 IS S2020 5T 1AM MIsET . G £l [
Costral lask of Bonble. Maod] Gobadyarn
| ERT50 2ANFAN2 o sk JVOTAEED  MEST hpdied 10 - LA AR fH
2120 g Bk Dl i 4. | AR e 0 Fiamd i U I £ )
2019 Rl R E P (ke J.35% TTARE e BB Finl iR Ui iR
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| ERAR H.I'I.IIJE'E-ILE 1105 13032006 MIEST A5 GOT0N .
hiRsn Sty LT R R 10 NAEDTS RISK] - CRHE LT ]
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MATIONAL INSTITUTE OF SECONDARY STEEL TECHNOLOGY
MAND CGOUISTHA RN
Schedule ooming pant of the Balane: Syt
SCHEDUILE : 4
CURRENT ASSETS, LOANS & ADVANCES

Particulars Asat 31030003 Asoal 3103 M2z
Rs Hs Hs Rs
CASH & BANK BALANCES
Cash-an-hand 31,483.00 63, D0 )
Balance in baving A'Ys with Bank
- B, SIA 4300 , M. G TA06550 F04E30
= CB.L 504 14052 M.Gyvo, 265513740 AT AVEDS
=B S04 Mo, 11513, Kolknaia 4 14LET 4. 15547
-CEBIL S Mo 47439, Nagpar 1.92.072 54 17, 839.54
= C.BICFFR/BHELMNISST) M. Gvp. 1359620750 1033016 1022595
- CHL WISST RED Alg 3065329207 36,529, 51 12,1605 1.5%
= Canara Bank K& D Ade 3TE2 101000452 B3390 00 T, 5.2 (W)
= Pusjab & Sind Bank (R&D)S/A 10002 M. Gyy 10,74,733. 20 LSRR B L1270 19,546 74,69
L R AR Eu.ﬁj.ﬁ?l.'l-.lfi}_
ADVARCES & OTHER RECOVERALLE
Tox Dedocted ul Source LR TR T EL7LRAE.50
Advance against stump duty 1E K70 [ 1837000
Advance o suppliers . I B 00 i
Festhval Advange RN LRET HR TR ]
Bills Hecoventble Sehodul: 44 L 8 A T A 200D, L
Security Depasits i e TR Y L e T
Interest Acerued but not duge R T IR 2ELL 157,00
Giranl receivabile from FSDE S04, 00000 41 00,13, 3041
CGET lngut Credit 12800010 4, 14722
SGST loput Crediy 1285300 I4,147,22
IGST dput Credic 36321600 4657500
1GET Cash Ledoer 43000 -
Ministry of Steel (PF dues) = 4 BG40
Frepaid Expenses |66, 246,00 258, 739,00
PO A 005 50 1 ALE S S5 B
Cirand Total LA, 21,450.50 T

Foe National lnsitute of Seeandary Steel Technolosy . __\‘\ p
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NATIONAL INSTITUTE OF SECONDARY STEEL TECHNOLOGY
MAND] GOBIMEMG AR H
Schedule forming part of the Balanes Slueet

SCHEDRLUILE : 44

BILLS RECEIVABLE

Particulars Ausat 31,035,202 Asatb 31032022
%= ks

Do fev-more tham iy Montli,
Rajtech Ventures 5400040 -
Beuree of Indian Standards 1.22,130.00 16,047.72
Jindal Sleel & Power Limied T5.600.00 B03 53558
Shankar Steel Industrias - 4, 500,00
Pelropal India Limsded 3,200, 0l 3,200.00
Duse for bess than six months
Jindal Steel & Power Limdled - BA% 51504
Funjaty Poilion Cantrol Board - 255, 18002
ESLZ=esl Linwied - O 20000
Macthaw KRG Limited WRETANEY -
German Developmeant Cooperalion WA AL LR R
Bhartiya Steel RaBing Mills 23060000

Jindal Steel & Power Limated, Delhi
Aarti Steol Roling Mills

Chan Lugmi Sleeds

Manahuomi Stests

Mukand Sumi Specal Steel Limitad
Petropol India Limited

Sieel Authanly of India Limited
Vilkarsa Metals

Vira] Profilas Privale Limited
Beurues of Indlan Slandards

LR LRIVRLET]

de, | LA

Ik REHT O
TS o
b, L T
2250900
47700
S.60,A00,.00
3,593, 750,00

RS HTE

S0

32046734

e

316600116
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For Mational Institule of Secamdiry Stec) Techanbogy
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WATIOXNALINETITUTE OF SECONDANRY STEEL TECHNOLOGY

AN GOBINDGARH

Schedule forming pan of the Balance Shevt

As nb 210320

SCHEDULE : 5
CURBRENT LIABILITIES
Pariculiors Asar 300020723
ks

Drposits Chbeer { Securing) 236 995 0
Chbier Labilities 8,03 55900
TS5 Payaeble 4,79 420,00
IGST Payable 1,448,004 64
TS {IGET) Payable 045,00
CGSET Payable J82.02
SGST Payable 32,1 82.00
Eamest Sloney Depaosil FHAO00.0-
Provizion for Leave Salary L0360 B5T.0H
Liability agninst shomfall towards gratuity P00 1
Provigion for LTE (employees) =
Employecs cent, 1o PLF, 336l
Salary Baving Scheme Rk 3
Punjeb Development Tax Payably Tatidranny
Cluma Fﬂl_'p’lhl:: Toemplovess FLAET AN
Sunilry Creditors
Bhagwiti Securitics L G T R TR
Crunlity Testing & Colibrotran Ensincers
Gaval Agencies 15, 15500
Inadra Beicniiiic Equipments 2, 16800
DANE -
Sel Sai Biesiness Services -
A G Engineers 11802k
Ambey Boller Floar Mills G, 0100, CK
katyal Taxi Service i 563,25
Baibir Kelling Mills Private Limied 1,000 G
Batbir Metals & Power Frivare Limied A5 00
debunobar Taxd Service 30,577 10
Ganpati Allovs SAES AN
Prismic Technalopie e e P
BB Welding Warks T A6a44p
Friends Industrics 3,500
Hunkum Co, Limined |28 ()
Cirissa Sponge fron & Sieel Limited THE0.00
Shyam Lrgots Pvt, Linvited G000 .00

2381, 52598

R=
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TAT HED (W
16,36, 37 200
12 737.00
1.654.00
2348529
L3405 20
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152,63 5835 b
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L SN
AT AR M

ER NP
(R TR B

L8 R T
[l H
4,071,040
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MATHINAL INSTITUTE OF SECONDBARY STERL TECHMNOLOGY

AaAND GODR A
Schedule forming part of the Inesme & Fxpenditare Aceount

SCHEDULE 6
MISCELLANEOGUS INCOME
! For e ¥ear

Fomicudurs enched] 31,07, 2023
(1.1
Interest on Tneomes Tasw Refund 30,3405 (M
Citharrs . daa
Zale of copper waste & Senip 43 F0e, 400
Sninedry Polunees wrinen of 2|00%.3%
QIR 32

For Matlomal [nsticie of Seeondary Steel Technsogy

L=

P A
'lhl l:."
(R K aul)
Lrirecior
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=1 s

Foo' the Yeor
endend 31403722

Rs

1,35, 150000
IR, 17093

1,53, 32195
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MATIONAL INSTITUTE OF SECONDARY STEEL 1FECHNOLAM Y
SEANDI GODINDOARN

Sehedulz forming part of the Tnedoee & Expenditune Accoman

SCHEMLILE =T
ESTARLISHMENT EXPENSES

Partivulies

Salary & Wapes

Pertormand: dnoerilive s map-execilives
Engrpy Alloveance

Medial Experies

Empkwers Cont. 1o I'F

Perguisites on percentage basls

Giraity expense [LIC Grataity Schemel
Tusimm Fea Reimbarsement

Tranzfar bemcfin

Unifoern & Liveries

Cnher/Suafl Welfare Expersics
Employir's Conrbution b Perion il
LTE Exp.

Leive Salary

SCHEDULE ;5
THRAVELLEING & CONVEY AN

Travelling Expenscs -
Lecul Trwelling Eapenscs
Local Cosveyano:

Foar the Year

enided 3105 2023

For v Y iar

ended 310, 02F

Rz

AR AR AA0.00
34,000,00

5 2E000

I L0500

L LSRR
3T 2237300
T1371.00

EA BOT AN
b S R

Tt ALLEETE T

A% KA e

| 55000EET, 0
L5 2a8.0
125150

B

275 ML 135,00
2,90, 500,00
A RO 00
B37.900 00
28,75, 7RI Ay
6T
13927 a0
2,500
O
309K, 1
LOERSE X
LR
2T T AN

BT

T | i

FOXS1 00
450000
13241.041

17, 70000
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ATIONAL INSTITUTE OF SECONDARY STEEL TECHNOLOGY

MANDI GOBINDGA RH

Srhedule forming part of the Income & Expenditure Account

SCHEDULE : 9

ADMINISTRATIVE EXPENSES

Pariculars

Repair & Maintenance
= Building
= Fumiture & Fitting
= Office Equipmens
= Lab, Equipments
= Eleetric Works
Membership feo
Homorarum
Electricity. Charges
Insurance Fremiem
Postage Telegrams & Telephong
Printing & Stationary
Mews Papers & Periodicals
Subacription td Technical Journils
Wehicle Hirng charnges
Bank Charges
Minor Assets Charged to Revenue
Meeting Expenses
Mize, Expenses
Security & cleaning Expenses
Fee & Toxes
EDLI Contrilaution
Tender Notice Expenses
Admn. Charges 10 F.F,
Professionnl charnres
Website Expenses
MABL/BIS Accreditation expenses
Professional Tax
Auditers Remuneration

For the Yeur
ended 31.03,2023

For the: ¥ ear
ended 31032022

Rs

3,04,054,66
1, 50Kk, 00
58,633.4%
2.71.836.27
1,750 5.0
200,06
5,000.00)
28921500
3269500
135, 178.37
6T.R1R.54
F18.00
4,100 00

204 240,00
1£,339.60
12,76,845.00
£94,00

20, 260.00
3082241
L6268 100
52 J0HLED
B0, 4500 0M5

X AT DU el
2 A0 Lee

15 AIEL K

Es

1,29.902.17
0,600,00
1,39,995.72
[32,006.00
5129434
2,850.00
5,950,004
i, 232.00
1.90.047.03
13.420.59
3, 100,00
SAIC ek
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SATINT

R o )

(U B e L
293647
[23. 47163
J1L778.00
20 BR0.00
141892200
QR BN K
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2 AUy

42 9030774

3401043 98
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NAT IONAL INSTITUTE OF SECONDARY STEEL TECHNOLOGY
MANDI GOBINDGARN

NOTES ON ACCOUNTS FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED
S1" MARCH, 2023

SIGNIFICANT ACCOUNTING POLICIES

A) ACCOUNTING POLICIES

i) Accounts have been prepared on acerual basis, consistently under historical cost  convention,
45 a going concern and in accordznce with the epplicable accounting standards and generally accepted
accounting practices in India.

i) INCOME RECOGNITION
Inceme is being accounted for an accrual basis.

il FIXED DEPOSITS
Fixed deposits with scheduled banks are shown at face value as ivestments,

iv)  CAPITAL GRANTS

Capital Grants received  from any sttubry Body or Govennnenl have Been acesunis] s per
AS 12 issued b]r 1CAL  Ietevest earned on the Tl amponod has been eredined e e Tund.
Yearly depreciation on capital assets acquived from the fusd i amosetized amnlly and charged
tor thie Cantal Girant.,

V) FIXED ASSETS
a) Fixed nsse1s are stated at cost less depreciation,

b} Depreciation on fixed assets is being charged on W.D.V, method as per mates  prescribed
under Income Tax rules.

il RETIREMENT BENEFITS

aj MISST has adopted “NISST Employees Group Gratwity Scheme” with LIC in veder 1 tike
care of gratuity liability for which anmsal premium, calculated actue wially, s paid by NISS)
w LIC

b} As per actwanal valuation obioined, a provision of Rs. 1,93,61,857/- (P.Y. Rs. 1 52635830
wits required as on 310372023 against provision for lesve salary and secordingly a shortfall of Rs,
660078/ (P.Y. 35,55, 100/-) arising in the account has now been provided during the year. The
provision against leave salary liability amounting to Rs. 1,93,61,857- (P.Y. 1,52,63.583%) is not
backed by any fund or investment,




I NOTES ON ACCOUNTS

l. Pending resistration of conveyance deed, four halls alloued to NISST at Ravi MNagar
Commercial Complex, Mappur by Maharashtrn Housing & Development Authority in the year
1995 for a sum of Rs.1392.358.00 (P.Y. Rs. 13,92,358/-) had been capitalized & being shown under
fixed assets s “buildings”. The registration of conveyance deed is in process.

Z, NISST is undertaking an R&D project on “Development of a cost-efTective green technalogy
for pre reduction of chromite ore in tunnel Kiln and production of high carbon ferro chrome in
SAF” jointly with M/s CSIR-NML & M/s Mayur Electro Ceramic Py, Limited (M/s MECPL). The
privject has been sanctioned by Ministry of Steel, The project 15 on the verge of completion & final
report 15 under preparation for submission to Ministey of Steel. As per instructions of Ministey of
steel, balance unutilized londs of Bs. 1o, 1.1 with interest (for MISST, CSIR-KML & MECPL)
have been transferred during the year to SNA account which is maintained by SATL

& WISSET is vndertaking an K&l project on “Developmeat of cost-effective refractory lining
materials for induction melting lurmace switable for production of quality stecl: Phase -1
(Industrial Trials)” joimly with M/ CS5IR-NML & M CSIR-CGCRL The Project has been
sanciioned by Ministry of Steel. Consequent upon implementation of new procedure for flow of funds
under Central Sector Schemes, unutilized balance of Rs, 83 23,089.80 (NISST, CSIR-NML & CSIR-
CGCRIT) with imerest was ransferred during the year to SNA aceount which is maintained by SAIL.
Consequent upon transter of fund, Ministry of Steel assioned equivalent drawing limit of Rs
83,23,08%/- to National Tnstitute of Secondary Steel Technology for the praject which is being utilized
lor the project.  After incurming various expenses for the project, drawing limit of Rz, 77,28, 468/-
(combined for NISST, CSIR-NML & C5IR-CGCRI) was available as on 31032023,

4. The previous year figures have been regrouped, resrranged wherever necessary,
Stgnature of Scheduled 1 o 9
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