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INDEPENDENT AUDMTOR'S REPORT
MBERS OF NATION STITL F SECONDARY STEEL

COhpinion

We have audited the financial statements of National Institute of Secondary Steel Technalogs.
which comprise the Balance Sheet as at March 31, 2022, and the Income & Expendiure Account
for the year then ended, and notes 1o the financial statements. including a summary ol significam
accounting policies. In our opinion, the accompanying financial statements give a true and Fair view
of the financial position of the entity as at March 31, 2022, of its financial performance for the year
thern ended in accordance with the accounting Standards issued by the Institute of Chartered
Accountants of India (ICAT.

Basis for Opinion

We conducted our audil in accordance with the Standards on Auditing (SAs) issued by 1C AL Our
responsibilities under those Standards are further described in the Auditor™s Responsibilities for the
Audit of the Financiol Statements section of our report. We are independent of the emity in
accordance with the Code of Ethics issued by ICAI and we have fulfilled our other ethical
responsibilities In accordanee with the Code of Ethics. We believe that the sudin evidence we have
chtained is sufficient and appropriate to provide 4 basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Finunciil
Statements

Management is responsible for the preparation of the financial statements thal give @ true and !
view of the financial position, financial performance of the entity in aceordance with the sccounting
principles generally accepted in India. This respansibility includes the design, implementation and
maintenance of internal control refevant to the preparation and presentation of the fnanciol
statements that give a true and fair view and are free from material misstatement, whether due |
frawd or error, In preparing the financial statements, monagement is responsible for assessing the
entity*s ability to continue as a going concern, disclosing, as applicable. matters related 1o goine
concern and using the going concem basls of accounting unless management cither infends
liquidatie the entity or 10 cegse operations, or has no realistic allemative bul o do so. 1 0ose dharg:
with governance are responsible for overseeing the entity’s financial reporting process
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obiain reasonable assurance about whether the financial statements as 4 whale
are free from material misstatement, whether due to fraud or emror, and to issee an auditor’™s report
that includes our opinion. Reasonable assurance is 4 high level of assurance, but is not a guarantee
that an audit conducted in accordance with 5As will abwavs detect a material misstatement when it
exists. Misstatements can arse from fraud or error and are considerad material i, individuallv orin
the nggregate, they could reasonably be expected to inlluence the ceconomic decisions of users taken
cn the basis of these financial suatements.

. For and on behalf of
Pritam Chowdhury & Associates

Chartered Aceouniants
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NATIONAL INSTITUTE OF SECONDARY STEEL TECHNDLOGY
hANDI GOBINDGARH

BALANCE SHEET AS AT 31st MARCH 2021

adule

inititute's Fund 1

2,26,17,701.94
2,50,00,000.00

General Futd
Euildimg Fund
Deforred Granis

Fixed Assets 2

Gross Block (At Cost)
Less: Depreciation

7,41,46,326 63
5, 78,18,536.70

As at
31.03.2022

1,44,38,375,82

6.20,57.077.75

2,62,66,016.52
Z,50,00, 000, 0
1,61.88,155.30

6,20,57,077.78

het Black
Capital wark in progriss

Drepsits with Banks

Fleed Deposits 3

1,24,53,930.73
1,51,22,638.96

Current &ssets, Loans & Advances 4
Less Current Liabilities 5

Met Current Assets

signed in terms of separate Audit Repart of Even date a nnaxed hereto

FJ.RITH.M CHOWDHURY & ASSOCIATES
Chartered ACCountants
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{RK Paul)
Directar

Place: Mandi Gokindgarh

-

Dated: 7 3/¢9 J-'_’.:.: H

1,53,27,789.93

L, 34,097,095 .00

-1,27,68,708.17

7,31,41,455.55
5,59,74,105.88

Asat
31.03.2021

A3,

6, 74,54,175.22

5,74,58,175.82

1,00, 16,405.69
2,11,31,628.62

6,2057 077.76

Far Mational Institute of Secondary Stael Technology
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MATIOMAL INSTITUTE OF SECONDARY STEEL TECHNCLOGY
PAANDE GO INDGARH

INCOME & EXPEMNDITURE ACCOUNT FOR THE YEAR ENCED 315t MARCH 2022

INCOM
fnterest an Fixed Daposits
Consultancy & industrial Services
Shart term couwrse fee
In-house raining les
CaAD MDT Course Fea
plise. Imcarm (Including Ingan HBL & Vehicle adv to staff)
Testing fee
Aevenue grant from Joint Flant Committes
Bevenue grant from FSOF
Training Fea
flental Income
Crvarhead Recovery on RE&D Project

EXPEMDITURE
Establishment
Testing lab consumables & Charges
Travelling & Conveyance
Admimistrative Expenses
Depregiation
Fee & Taxeas

Mot Surphes (Deficit) for the Year

Wit Surplus (deficit) before Tax
Add (Less] Incorme Tax of Previous years
Amount transferred to General Fund

schedule

Rigned in terms of separste Audit Report of Evan date snnexed hereto

For PRITAM CHOWDHURY & ASSOCIATES

I:hart-lmd Accountamts
e ey @f

IPritam Chowdhury) (% K Paul)
roprie Director
M.No. 062317
FRNO. 328097 [ E)

Place: Mandi Gobindgarh
Dawed: 2.2/69 I,I'.'-'uf -3

For the Year For the Year
l_l'l_d'ld 31.03.2022 endad 31.03.2021
- Rs. Rs.

2558 852:.00 30.05778.37
207700000 1857 661.00
54,000.00 L 00000
15,43 164.00 0,06, 725,00
20, 000.00 2000000
153,331,935 361,873 .68
10,33.000.00 8,92 549,00
261,28 454.00 3,00,00.000.00
50, 0, 0000 50,000,000 00
3149235000 f,05, 000,00
E.43.915.00 80372400
564,407,000 =
4,07,68,473.95 4,34, 58,311.05

386,54, B00.00
83,227.10
7,53,331,00
34,39,265.95
14,34,386.45
51,778.00
4,44,16,788.53

136,44,314,58)

3.94,72,101.00
1,500,845, 58
6,29.971.00
39,38,971.53
1205044 2%
3,785,040
4.54,04,728,40

(1946417 35)

4,07,68,473,95

4,34,52,311.05

|36,48,314.58)

13 46,415.02)
2,257.00

(36,48,314.58)

£ e ACEN Vo
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embers

Board of Governor

For Mational Institute of Secendary Steel Technolpgy
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NATIOMAL INSTITUTE OF SECONDARY STEEL TECHNOLOGY
EAAMD GOBINDGARH

SCHEDULILE : 1
INSTITUTE'S FLND
Particulars As at As at
31.03.2022 31.03.2021
Rs Rs
GEMERAL FUMD

1,82,10.17687
119,44,160. 35}

2.62,60,016.52
{36,48,314.58)

Qpening Balancs
Add Surplus Less {Deficit) as per Income & Expenditure a/c

2,26,17,701.94 1,62,66,01652
BUILEMMG FLIND
Opening Balance 2.50,00,000.00 4,50,00,000.00
2,50,00,000.00 2,50,00,000.00
CAPITAL RESERVE
R & D Fund
Opaning Balance 2A7 1708 3,12,320.94
Add : Interest earmed 5. 260,00 6,551.00
2,03,137.75 3,18,871.94
Less - TFR Lo Income & Expenditure 8/c against depreciation
on RED Fxed Assets in use 26,340.05 31,694.18
A 2,66,197.71 2,E7,177.7%
Grant For LABR Equiprments
Cpening Balance 51,14.461.24 54,01,545.74
Amount recaved during the year :
Add | Interest earned on the fund net of bark charges 1.43,521.60 1,56,147.00
52,57,082.64 55,58,092,79
Less : TFR to Income & Expenditure A/c against depraciation
on Fissd Assels inuse 3,83 00432 4,43, 631.55
B 48,74,978.52 51,14,461.24
R & D Project from Minstry of Steel C 16,58,074.00 17,03,5049.00
R & D Project from Minkstry of Steel D 76,10,125.59 90,83,011.30
Totsl A+B+C2D+E 1,44,30,375.82 1,61,E8,159.30

RED Praject on “Development of a coit effective green technalagy for pre reduction of ehromite ore in
tunnel kiln and preduction of high carbon ferre chrome in 548"

s

p RED Project on "Development of cost gttective retractony lining makerials forinduction melting funmace
suitable for production of quality steel: Phase || {Industrial Trizls).

For Mational Institute of Secondary 5tesl Technology
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NATIONAL INSTITUTE OF SECONDARY STEEL TECHNOLDGY

SCHEDULE : 2A

MANDI GOBINDGARH
Sechedule forming part of Schedule -2 { Fixed Assets)

Particulars of fixed assets put in to use for more than/less than 180 days out of additions to
fixed assets during the year:

PUT TO USE FOR
PARTICULARS OF ASSETS MORE THAT LESS THAN MNOT PUT TOTAL
180 DAYS 180 DAYS TO USE
Rs Rs Rs Rs

Lab. Equipment - 34,990.00 - 34,990.00
Lab Equipment (FSC) 78,900.00 78,500.00
Office Equiptments 9,400.00 - 0,400.00
Solar Power Plant 8,81,542.70 . - 8.81,542.70

8,90942.70 1,13,890.00 - 10,04,632.70
For National Insitute of Secondary Steel Technology
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Director
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MATIOMAL INSTITUTE OF SECOMNDARY STEEL TECHMOLOGY
MARDH GORINDGARH
Seheduia Forming part af the Balance Shoes

SCHEDHJLE : 3
FIZED DEPOSITS
Date of Rate of Date of
Certificate Mo, Inuestment  Interest haturity Particulars A5 at 31.03.2022 As at 3003 2021
R fs
Punjabk & Sind Bank, Mandi Gobindgarh
203111 220e/ 2021 S05% 22/09/032 F5C Fund 12,48.85%7.00
203110 22,05/ 3021 5.05% 220092032 F5C Fund 124892700 >
203111 22/09/3020 5585  220005/2021 F3iC Fund 11,8755 (0
2082110 23109/ 2020 5.55% 220972021 F&C Fund 1183587 .00
927552 12-01-2020 L5 12012023 R&D FUND 1,0, 74500 105774500
Canara Bank. Mandi Gobindgarh
207187 1E/D1/ 3022 5.35% 02-02-2025 MISST 1,02.067.00 -
ATREA2 25/08/3020 5505 01-01-2022 MISST 1.02 oar.00
256008 18/05/ 020 515K 19/05/032 MISST 3,17,554.00 3,17.5494 00
., 20007 1505/ 3020 5.75% 1970542032 MIs5T Qe 0, RO 04 99, 00,000.00
Central Bank of India, Mandl Gobidgarh
1E3Ta4 2307/ M1 4.90% 23/0702022  WISST against BG 1,15,942.00
221020 21/03/3022 4,255 1704902032 ARDFund 20,060,000, 00
221049 2103/ 102 4.75% 17092032 RED Fund 20,0:0,000.00
221018 230373032 4.315% 17/09/2032 RED Fund 20,00, 000, 00
221017 21/03/3022 255 17092032 RLC Fund 20000, 000, 00
221124 2B/02 2022 3.80% 0SS 2002 HISST 25,004,000 00 -
162703 01-11-2020 L00% 11-11-20323 Serminar Fund 5,91.00%.00 5,91.001.00
163744 23/0m 2020 5.10% 213/07/2021  NISST against BG 3,02021.03
163452 03-10-2020 4.90% 03:10-2021  NISST againit BG 1,55.172.00
221020 26/03/2021  4.15%  17/09/7021 REDFund 20, 00350, 06
221019 FB6/03/2021 4.25% 17/09/202L RED Fund A, 00000, 00
221018 Z6/03/2021 4255 13iEf0E RED Fund 20, 00.000.03
221017 26032021 4.25% A0l AB D Fund 20, 0000008
221015 260372021 4.25% ParEEe DR VRS § R Find 20, 00,000,005
221124 01-03-2021 3.90% 10052001 MISET 25, 00,000.03
. Unign Bank of India / Corporation Bank, Mandi Gobindgarh
1368495 197132019 GBS 15/ 10,2021 KISST L, 00, (o000
13pad44 16152019 B.BSY 12-k0-0021 MISST OF, 00, D00 .00
13E045 17152019 6.65% 13/ 0002021 MIRST S5, 00 000,03
134950 20/12/201% BB 16102021 MIZET 5h,83.833.00
136946 15/10/2021 5.50% Bl TR el wrd MISET 5,00, 000,00
136344 12102021 4508 13/ 10/ 2026 WISET 95, 00,000.00
185945 151052021 5 .50% 14/ L2026 MISET 5,000,000, 00
1ZE9%0 167102021 5.50% 170002026 MISST 56,63 E132,.00
5,84,97,956.00 6,05,20,566.00
For National Insitute of Secondary Steel Technology G
5 L o S 5
v ,k,:_,.,.,.._a,ﬁ.—ﬂ‘-
membaers Board of Governers
{R K Faul] [B.K.Bansal |
Drector Dy, Director (FEA)
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MNATIONAL INSTITUTE OF SECONDARY STEEL TECHNOLDGY

SCHEDULE - &

PAAN D GOBINDGARH
Schedule forming part of the Balance Sheet

CURRENT ASSETS, LOANS E ADVANCES

Particulars

CASH & BANK BALANCES

Cass-in-hand

Balance in Saving Afc's with Bank
-B.00, /A 4301, M. Gvg.
-C.8.), 5/A 14052 M.Gvg.
-C.B.1, 5/A No.11513, Kalkata
-€,B.1, 5/A No.A7433, Nagpur
- GBI CFFE/BHEL/NISST] M.Gyvg, 1359620780
- C.B.1. NISST R&D Afc 3068329297

.- Canara Bank R&D Afc 3782101000452

- Punjab & Sind Bank (RE&D] 5/A 10002 M.Gvg

ADVANCES & OTHER RECOVERABLE
Tax Deducted at Soufce

As at31.03.2022 As at 31,03.2021
Rs Rz R Rs

63,202.00 7.755.00
35,045.30 47,897 30
3,17,412.13 40,70,237 88
4,155.47 2482327
17,825.54 B4,273.94
10,225.96 10,003.76
14,16051.5% 7.42,665.30
73,942.00 77, 665.00

3,10,012.70 13,94,674.69 4 06,510 10 55,24,07655

20,63,576.69

12,71,833.50

Advance against stamp duty 1,18 370.00
Advance to suppliers 11,800.00
Festival Advanoe 4300000
Bills Recoverable [Schedule 44] 31,66,001.15
security Deposits 2,17, 700.00
Interest Accrued but not due 2,04,157.00
Grant recelvablie from FSOF 50,00,000.00
CEST Inpyt Credit 14,147.22
G5T Input Credit 14,147.22
i'!' Input Credit 46 575.00
Miristey of Steel (FF dues) 44, B64.00
Prepald Expenses 2,38,759.00
1,03,90,354.10
Grand Total 1,24,53,930.79
Far Mational Insitute of Secondary 3teel Technology
-

. k[-mut'"lh 1

—

Members Board of Gowverners

(R K Paul]
Director

55,31,83155

20,91 ,508.00
1,18.370.00
20,000.00
415,200 .00
11,41, 13604
3,44,8319.00
1,51,528.00

51,173.05
51,173.05
92,749,00

2.35,.418.00

44,54,574.14

e

1,00,16,405.6

(BE.K_Bansal)
Dy. Dirgctor {FE&A)




NATIONAL INSTITUTE OF SECONDARY STEEL TECHNOLOGY

MANDI GOBINDGARH

Schedule forming part of the Balance Sheet

SCHEDULE : 4A
BILLS RECEIVABLE
Particulars As at 31.03.2022 As at 31.03.2021
Rs Rz

Due for more than six Months.
Dept, of Indstrial Policy, New Delhi . 1,18,000.00
Beurue of Indian Standards 16,047.72 13,097.72
lindal Steel & Power Limited 8,03,555.38 :
Shankar Steel Industries 4,500.00
Petropol India Limited 3,200.00 -

ue for less than six months

indal Steel & Power Limited 8.49,515.04 3,49.500.00
Punjab Polltion Control Board 2,58,180.02 3,23,938.32
ESLSteel Limited 97,200.00 4,24, 800.00
Madhav KRG Limited - 11,800.00
German Development Cooperation 8.49,600.00 .
Bhartiya Steel Rolling Mills 23,600.00
lindal Steel & Power Limited, Delhi 1,85,673.00
Beurue of Indian Standards 74,930.00 -

For National Institute of Secondary 5teel Technology
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(R K Paul)
Director
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MATIONAL INSTITUTE OF SECONDARY STEEL TECHNOLOGY
WMANDI GOBINDGARH

sehedule forming part of the Balance Sheet

SCHEDULE : 5
CURRENT LIABILITIES
Particulars A at 31.03.2022 As at 31,03,2021
As Rs
Peposits Other {Securlty) 2,26,9495.00 2,26,995.00
Other Liabifities 747 84100 7.33,220.00
T.0v5. Payable 16,38,372.00 6,71,950.00
IGST Payable 1,90, 737.00 1,03.910.20
TDS (155T] Payable 1,694.00 1,624.00
CG5T Payable 2549524 18 586.71
SEST Payable 25,445.29 18.586.11
Earnest Money Deposit 16,000.00 1,383,000 00
Frovision for Laave Salary 1,52,63,583.00 1,50,47 36900
Gratulty premiumm lHability 11,44.674.00 7,591 148,00
Provision for LTE [employees) 1700000 15,000.00
Employees cant. ta P.F, 25744500 2,45,749.00
Salary Saving Scheme 1.077.00 1,628.00
Addvance from Joint Plant Committes - 18,75 000,00
Purjab Development Tax Payable 31.800.00 FA00.00
Claims payable to employees 5.2.79,382.00
Sundry Creditors
Bhagwati Securities B3,006.00 B4, TO0.00
Cuality Testing & Calibration Engineers 140,714.38 -
GTH Industries - 1,003.640
Bhambri Steels Pyt Limibad - 262504
DAVP 49,191,00 49,151,080
£ri 5ai Business Services 65, 250,00 65, 25000
& G Enginesrs 4,071.00
Ambey Reller Flour Mills 6,000,030
Central Electronics limited - 9,60,000.00
Balbir Roiling Mills Private Limited 2,000.00 200000
Ganpati Alloys 5.015.00 5.015.00
Shiv Shakel Castings Private Limited - GoE.00
2,52,22,638.95 2,11,31 62862

For Wational Insitute of Secondary 5teel Technology

> _.ﬁ_.*!f’"ﬂ""""
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Members Board of Governers

(R K Paul)

Director N
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|B.% Bansal
Dy, Director (F&A)




NATIONAL INSTITUTE OF SECONDARY STEEL TECHNOLOGY
MANDI GOBINDGARH
Schedule farming part of the Income & Expenditure Account

SCHEDULE : 6
MISCELLANEOUS INCOME
For the Year For the Year
Particulars ended 31.03.2022 ended 31.03.2021
Rs Rs

Interest on Vehicle Advance - 145.00
Interest on Income Tax Refund 1,35,150.00 3,29,764.00
Others 671.95 2,350.68
Rent recovery from employees 17,500.00 12,250.00
Sale of Paper Scrap - 17.364.00

153321.95 3,61,873.68

- \Ca o |Cna = B
ge mbers Board of Governars mc
X

{HI{I;'EUI] _ (B.K. Bansal)
Director fic. : Dy. Director (F&A)




NATIONAL INSTITUTE OF SECONDARY S5TEEL TECHNOQLOGY

MANDI GOBINDGARH

Schedule forming part of the Income & Expenditure Account

SCHEDULE: 7
ESTABLISHMENT EXPENSES

Particulars

Salary & Wages

FPerformance incentive to non-exacutives
Energy Allowance

fiedical Expenses

Emplover's Cont. to PF

Perquisites on percentage basis

Gratuity expense (LIC Gratuity Scheme)
Tuiticn Fee Reimbursement

Transfer benafit

Liniform & Liveries

Dther/staff Welfare Expenses
Emplaver's Contribution to Pension Fund
LTC Exp.

Leave Salary

SCHEDULE : 8
TRAVELLING & CONVEYANCE

Travelling Expenses
Local Travelling Expenses

. Local Conveyance

For Mational Institute of Secondary Steal Technology

-

ended 31.03.2022

For the Year

For the Year

ended 31.03.2021

Rs
2,75,20,135.00
2,90,500.00
49,800.00
8,57,920.00
28,50,377.00
24,76,671.00
3,99,271.00
26,500.00
2,01,111.00
5,088.00
1,01,858.00
2,95,382.00
27,077.00
35,53,100.00

Rs
2,82,95,973.00
7,28,375.00
56,700.00
12,77,103.00
28,17,395.00
74,83,246.00
8,00,435.00
26,500.00
2,67,266,00
36,116.00
1,07,962.00
3,19,611.00
5,984 00
27,45,335.00

3,86,54,800.00

3,94,72,101.00

5,03,511.00 2 48,994.00

2,34, 600.00 3.05,602.00
15,220.00 25,375.00

7,53,331.00 6,29,971.00
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Director
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Dy. Director (FE&A)




MNATIOMNAL INSTITUTE OF SECOMDARY STEEL TECHNOLOGY
rAANDI GOBINDMGARH
Schedule forming part of the Income & Expenditure Account

SCHEDLUILE : 9

ADMINISTRATIVE EXPENSES

Particulars

Regair & Malntenance

= Bgidding

« Furfiture & Fitling

- Offace Equiprmients

- Lab, Equipments

- Eleetric Weorks
Wembarship fee
Honorarium
Electricity Charges
Irsuranes Prem
Postage Telegrams & Telephone
Frinting & Stationary
MNews Papers & Pericdicals
Subscription to Technical lournals
Vehicle Hiring charges
Bank Charges
Minor Assels Charged to Revenue
Traming & Development
heeting Expensas
fdlsc. Expensas
Security & cleaning Expenseas
Shiflting expenses
ECL Contribution
fender Motice Expenses
Admn. Charges 1o P.F,
frofessional charges
Website Expenses
IPC data callectien charges
WMABL/BIS Accraditation expenses
Profescienal Tax
Bad Debts
Auditors Rarr uneratian
Rent for Kolkata Centre

For the Year Far the Year
ended 31.03.2022 _anded 31.03.2031
Ry Rs

1,29.502.17 33,353.213
6, 500.00 250,00
1,39,595.72 1,22,081.88
1,32,006.00 2,51,103.00
51,294,349 6,032.00
2.850.00 2.850.00
- &, 00000
5.56,229.00 4.90,343.00
B, 232.00 11,581.00
1,%0,057.05 2,25, 701.94
1342049 a0,976.37
3.100.00 10,009 00
8,000,000 137000
5.28.843.75 4,93 794,73
4,670.97 5,250,587
19.432.00 15,295.00
= 18,260.00
1.590,38E6.39 75.168.56
19, 356.47 2203053
10,23,471.63 1053, 442 80
: 23222500
20,880,00 22,548,080
- 2011248
1,41.522.00 14035880
9310000 1,35, 850,40
11.450.00 28.107.0d0
. 14,800,060
73.600.00 A,63.200.00
240000 2500040
E 143.04
. 28 00

- 32,545.00
34,359,265.98 39,383,971.53

For National Institute of Secondary Steel Technology

(R K Paul)
Diractor
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Members Board of Governers

{B.K, Banzal]

Dy, Director [FEA}




NAT IONAL INSTITUTE OF SECONDARY STEEL TECHNOLOGY
MANDI GOBINDGARH

NOTES ON ACCOUNTS FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED

31 MARCH, 2022

SIGNIFICANT ACCOUNTING POLICIES

A)  ACCOUNTING POLICIES . .
i) Accounts have been prepared on accrual basis, consistently under historical cost — convention,
as & going concern and in accordance with the applicable accounting standards  and  generatly

accepted accounting practices in India,

i
Hi)

iV

v

. vi)

INCOME RECOGNITION
[ncome is being sccounted For an acerual basis.

FIXED DEPOSITS
Fixed deposits with scheduled banks are shown at face value:

CAPITAL GRANTS

Capital Grants received from any Statutory Body or Government have been accounted as per
AS 12 jssued by ICAL Interest earned on the fund amount has been credited w the fund.
Yearly depreciation on capital assets acquired from the fund is amortized annually and charged
to the Capital Grant

FIXED ASSETS
a) Fixed assets are stated at cost less depreciation,

b) Depreciation on fixed assets is being charped on W.D.V. method basis as per rates
preseribed under [ncome Tax rules,

RETIREMENT BENEFITS
a) WISST has adopted “NISST Employees Group Gratuity Scheme™ with L1C in order 10 take

care of gratuity liability for which annual premivm, calculated actuarially. is paid by MESS1
to LIC

b) As per actuarial valuation obtained, a provision of Rs. 1,52,63,583/- wus required as on
31/03/2022 against provision for leave salary and aceordingly o shorttall of Rs. 35,53, 100-
arising in the account has now been provided during the year, The provision against leave
salary liability amounting to Rs. 1,52,63,583/- is not backed by any fund or investmen




B NOTES ON ACCOUNTS

T Pending registration of convevance deed. four halls allotted to NISST at Ravi Nagar
Commercial Complex, Nagpur by Maharashira Housing & Development Authority in the vear
1595 for a sum of Rs.13,92,358.00 had been capitalized & being shown under fixed assets us
“buildings”. The registration of conveyance deed 18 in process.

)

NISST is undertaking an R&D project on “Development of a cost-effective green lechnology
for pre reduction of chromite ore in tunnel kiln and production of high carbon ferto chrome in
SAF" sanctioned by Ministry of Steel. Out of opening balance of Rs. 17,03,509/-
expenditure/payments of Rs. 3,000/~ were made during the vear. Interest of Rs. 77,041/~ has
been refunded 1o Ministry of Steel during the vear and the balance amount of Rs. 16,58,074/-
(including interest of Rs. 64,606.00 earned during the year) as on 31032022 has been
reflected in schedule | of the Balance Sheet.

3. NISST is undermking an R&D project on “Development of cost-ctfective refractory lining
& materials for induction melting fumace suitable for production of gualiy seel: Phase -l
(Industrial Trials)" sanctioned by Ministry of Steel.  Ouwt of opemng halance of Rs
90),83,011.30/- expenditure/pavments of Rs. 13,64,757/- were made during the vear. Interest of
Rs, 4,28,794.30 has been refunded to Ministry of Steel during the year and interest of Rs,
3,20,665.59 was earned during the vear, The balance amount of Rs. 76,10,125.59 (including
net interest of Rs. 3.64,520.5%) as on 31032022 has been reflected in schedule | of the

Balance Sheet.

4. The previous vear figures have been regrouped, rearranped wherever necessary,
Signature of Scheduled | 10 &

For PRITAM CHOWDHURY & ASSOCIATES
Chartered Accountants AEatinn e
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{ﬁnlm‘u Chowdhury) (R. K . "aul) (B.K. Bansal)
Proprietor Secretary Board of Governors Dy. Director (F&A)
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