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Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of National Institute of Secondary Steel

Technotogy (a society registered under the Societies Registration ,Act, 1860) which comprises the

Balance Sheet as at 31st March, 2024 and the Income and Expenditure Account for the year ended on

that date and notes to the financial statements, including a summary of significant accounting policies

and other explanatory information.

In our opinion and to the best of our irfformation and according to the explanations given to us, the

aforesaid financial statements give a true and fair view in conformity with the accounting principles

generally accepted in India, of the state of affairs of the Society as at 31* March, 2024and its Income

and Expenditure Account for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our

responsibilities under those Standards are further described in the Auditor's Responsibilities for the

Audit of the Financial Statements section of our report. We are independent of the Society in

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India and we

have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of

Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.

Responsibilities of Management and those Charged with Governance for the Financial

Statements

The Management of National Institute of Secondary Steel Technology is responsible for the

preparation of these financial statements that give a true and fair view of the financial position,

financial performance of the Society in accordance with the accounting principles generally accepted in

India. This responsibility also includes maintenance of adequate accounting records in accordance with

the provisions of the Statute for safeguarding of the assets of the Society and for preventing and

detecting frauds and other irregularities; selection and application of appropriate accounting policies;

making judgments and estimates that are reasonable and prudent; and design, implementation and
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maintenance of adequate internal financial controls, that were operating effectively for ensuring the

accuracy and completeness of the accounting records, relevant to the preparation and presentation of

the financial statennent that give a true and fair view and are free from material misstatement, whether

due to fraud or error.

The Management are also responsible for overseeing the Society's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee

that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit.

We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

. Evaluate the overall presentation, structure and content of the financial statements, including

the disclosures, and whether the financial statements represent the underlying transactions and events

in a manner that achieves fair presentation.

. Materiality is the magnitude of misstatements in the financial statements that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the

financial statements may be influenced. We consider quantitative materiality and qualitative factors in

(i) planning the scope of our audit work and in evaluating the results of our workl and (ii) to evaluate

the effect of any identified misstatements in the financial statements.

tg
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We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we hav.e complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

Report on Other Legal and Regulatory Requirements

Based on our audit, we further report that:

a. We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Society so far as

it appears from our examination of those books.

c. The Balance Sheet and the Income and Expendlture Account dealt with by this Report are in
agreement with the books of account.

FoT M] KUMAR JALAN & ASSOCIATES
Firm Registration No. 317095E

Chartered Accountants

(R. K. Jalan)
Proprietor

(Membership No. 053231)

UDIN :

Dated : The day of ,2024
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NATIONAL INSTITUTE OF SECONDARY STEEL TECIINOLOGY
MANDI GOB]NDGARH

BALANCE SHEET AS AT 31st MARCH 2024

Schedule As at

31.03.202,1

Rs. 
..

r )6 )t 517 7R

2.50.00.000.00

1.53.45.140.17 5"29.68.677.95

5,29,68,677.95

Institute's h'und

Cienelal F uncl

lluilding f-Lrnd

l)et'erleci Glanls

h'ixed.\ssets
(lross Block (At Cost)

l-ess: Depreciation

Net Block
('apilal rvork in progress

Dcpsits l ith llanks
Fircd Deposits

(lurrent Assets, Loans & Advances
Lcss (lu rrent l-iabilities

Nct (lr.rlrcnt Assets

Signecl in tcrnrs ol'separate Auclit Report of Even clate annexed hereto

f or [tA.l I(t]N{AII .IALAN & ASSOCIIA IES

Cha|tcreci .,\ccoLlntants

As a1

3 I .03.2021

[{s.

2.04.56.690.51

2.50.00.000.00

17.68.005.08 5.02.2r1.695.59

7 .7 | .50.969.96

6.11.16.694.08

1.60.321.275.88

50,41.180.34

1.5 8.88.83 9.12

r.3 1.93.367.90

2,7I.89.2u5.5t)
( 1.39,95.9 l 7.69)

5,29,68,677.95

I or Ntrtional Institutc ol Secondan, Stce I Tcchnologl

Mlembcrs Bozrrcl o1' (iovclnors

7.59.88.345.rJ0

5.94.87,806.7tt

I ..15.21..150.50

2.59.81.523.93

5,02,24,695,59

1.65.00.539.02

,1.5 1 .8,1.2i0.00

(1.14.60.073.,13)

5.02.2.1.695.5 9

t^
Director

(Rrj I(umal Jaltrn)

['r'oprietor

N{.No. 0532i I

I,R NO. 03 t7095E

Plrce: Nlancli (iobindgtrLh

I )ateil:

(B.K. Ilaursal)

Sr. D1'. DirectoL (F&A)

al
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NAT'IONAL INSTITUTE OF SECONDARY STEEL TECHNOLOGY
MANDI GOBINDGARH

INCOME & EXPEI.IDITURE ACCOLTNT FoR THE YEAR ENDED 3lst MARCH 2024

Schedule For the Year For the Year
ended31.03.2024 ended 31.03.2023

INCOME
Interest on Fixed Deposits

Consultancy & Industrial Services

Short terrn course fee

In-house training fee

CAD MDT Course Fee

Misc. Income

Testing fee

Revenue grant from Joint Plant Committee
Revenue grant from FSDF

Training Fee

Rental Income

Licence Fee

Print Advertisement in Souvenir
Seminar Fee

Overhead Recovery on R&D Project

EXPENDITURE
Establishment

Testing lab consumables & Charges

Travelling & Conveyance

Administrative Expenses

Depreciation

Seminar Expenses

Net Surplus (Deficit) for the Year

Net Surplus (deficit) before Tax

Amount transferred to General Fund

Signed in terms of separate Audit Report of Even date annexed hereto

FoT RAJ KUMARJALAN & ASSOCIATES
Chartered Accountants

For National Institute of Secondary Steel Technologyrl

.\(t
\

M.,rb.^ B"urd of Go**or, \h
(B.K. Bansal)

Sr. Dy. Director (F&A)

Rs

3,431,846.00

4,953,623.00

1,376,831.00

11,000.00

41,926.96

2,259,634.00

30,000,000.00

5,000,000.00

650,494.00

1,045,423.00

675,000.00

245,000.00

1,150,000.00

283,050.85

Rs

2,299,957.00

6,204,209:00

20,000.00

2,619,756-00

10,000.00

93,902.32

2,652,940.00

30,000,000.00

5,000,000.00

290,000.00

916,113.00

1,142,373.00

51,123,828.71 51,248,243.32

50,997,832.40

249,784.77

1,612,257.00

4,872,959.60

995,242.67

228,905.00

45,587,330.00

217,228.54

1,778,090.00

4,290,307.74

1,181,272.37

355,026.10

58,956,991.44

(7,833,152.73)

53,409,254.75

(2,161,011.43)

51,123,828.71 51,248,243.32

(7,833,152.73) (2,161,011.43)

(7,833,152.73) (2,161,011.43)

(Raj Kumar Jalan)

Proprietor

M.No. 053231

FR NO. 03170958

Place: Mandi Gobindgarh

Dated:

(Parmjeet Singh)

Director

r'ffiu$;ez
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NATIONAL INSTITUTE OF SECONDARY STEEL TECHNOT,OGY
MANDI GOBlNDC;AI{I I

INSTI'TTITE'S ITI]NI)

Particu I ars As at

3 I .03.2024

Ils

2.04.56,690.5 r

(78,33.152.7:l )

1,26,23,537 .78 2.04,56,690.5 r

As at

31.03.2023

GENEI].-\I, FL]NI)
Opening Balanoe

Adcl SLrlplus Less (Deficit) as per lncome & Expenditure a/c

BI IILDI\G FT]NT)

Opcning Baltutce

C \PITAL RESEIT\'E
R&DFund
Opening []alance

.Add : lnterest earned

[,ess : i-FI{ to Inconte & Dxpenditure A/c against deprecitrtion

on R&D Fircd Assets in use

A.'

(irant For [,ab. Equipments
Opening Balance

Anrount rcceived during thc ,r,ear

Add : lntelest earned or.r the fiuid net ofbank charges

Less : TFI{ to lncome & Expenditure A/c against depleoiation

on Fired Assets in use

B

(irant l,or Strcngthening of NISST.
( )pcning Ilalance

Arlount lcceiletl dut'ing the vcar

Less : TFR to lncorne & Expenditurc A/c against depreciirtion

on F-ired Assets in use

l.css: Nou-capital crpenses on salan & \\rages

Totzrl A+B+Cl

Fol National Institute o1'Secondarl Stecl l'echnology

Rs

2.26..17 ^70t.91
(2r.61"01 1.43)

2,50.00,000.00 2.50.00.000.00

2,s0,00,000.00 2,50,00,000.00

2"19.544.67

6,244.42

2.55,789.09

19.464.19

7.66.1t)7.7 t

6.2,t6.00

2,72.413.7 |

22"899.04

2.3 6.324.9t)

45. I It.460.41

21 .718.30

2"49.5,+1.67

48.74.978.52

1,08,5{J0.56

45,40.1 78.71

5.28.961.37

19"83.5-59.0li

4.65.098.(r7

40.1 I .2 17.3,t

1.25.00.000.(x)

r.25.00.000.00

85.2 19.07

1 3" I 7.1 83.00

-15.18.:160.-1 I

I .l 0.97.597.93

____lz{upi$_

\r@
(Parmjeet Singh)

Director

tu,torrt or n n.a ,,lL;,*er*r',
(B.l(. tlansal)

Sr. D-r'. Director (F&A)
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NATIONAL INSTITUTE OF SECONDARY STEEL TECHNOLOGY
MANDI GOB]NDGARH

Schedr-rle fbnning paft of Schedule -2 ( Fixed Assets)

SC]HEDULE :2A
Particlrlarsoffixedassetsptttintouseformorethan/lessthan l80claysor-rtofaclditionstofixedassetscluringthe

) ear:

PARTICULARS OF ASSETS

[-ab. Equipment

[-ab Equiprnent (Strengthening of NISST)

Olfice EqLriptrr-rents

For National lnsitltte of Secondary Steel Technology

6,850.00

6,691.92

13.541.92

Members Board of Governers

11 .49,019.24

Rs

12,825.00

11,36,254.24

Rs

I9,675.00

11.36.251.24

6,694.92

11,62.624.16

Sr. Di,. Director (F&A)

WN
(Pannjeet Singh)

Director

PUT TO USE FOR
MORE THAT

I80 DAYS
LESS THAN

180 DAYS

75



SCIIEI)[ll E : 3

\ATION,\I- INSl'ITT.1TE OF SECo\DAITY STEEL TECHNOLOG}'
MANDI CiOI]INDGARtI

Schedule forrning part ofthe llalance Sheet

FIXED I)EPOSI'I'S

l)atc of Rate of Date of
Certificate No. Investment Interest Maturity Particulars As at 31.03.2024 As at 31.03.2023

RsRs

297359 07t03t2023 7.25% l0t04t)t)24

(.entlrl llank ot lndia. N,Iandi Gobidgarh

Pun.jnb & Sind Bank, N,Iandi Gobindgarh

20-i861 30t03/2024 7.400

203862 30t03t2024 7.40%
9)7952 01it2t2023 6.00%
9)-7952 ()111212020 5.250

(.anrrr Bank, NIandi Cobindgarh

i 76096 07 ,tt I i2023

16270-1 oti I 1i2020

I nion Banh ol'India / (iorporation

I 13699 o7 t0317023

l 11700 ot t03t2023

I i3701 0()t03i2023
1i3702 0L)i03t2023

l -li65L) I 3/03/2023

1t t06t2025

t7 t06t2025

0t 112t2026

t)lit2t2023

6.50% 07itti2026
5.00,uo 01i I1i2023

Bank. \,Iandi (iobindgarh

7 30% l5i05i)025
7.30% l 5/05/2025
'7 .30% t7tost2025

7 30%, 17 t05t2025

I.30% 13103t2026

FSC Fund

FSC Fund

R&D FI]NI)
R&D FL]ND

NISST

Scnrinar ljund

Seminar Irund

j,00.000.00

3,00,000.00
t.27.013 12

1.0 1,71.205.00

6,78,3:+2.00

95,00"000.00

95"00.000.00

95"00.000.00

52.66.372 00

-5..+5.907.00

1.09,7,15.00

1 .0 1.71 .205.00

5.9 1.00 I-00

95.00.000.00

95.00,000.00

95.00.000.00

52.66,372.00

5.45,907.00

r,!ISST

NTSST

NISS I'

NISS'I'

NISS I

.1.s8,88,839.42 4.51.84.210 00

For National Insitutc ol'Secondary, Stcel I'echnologv

Q(,
(8. K.llansal)

Sr I)1,. Drrector ([]&A1

\@
(Pannjeet Singh)

Director

Menibers Board olGoverners

?6



SCHEDtILE:4

NATIONAL INSTITUTE OF SECONDARY STEEL TECHNOLOGY
MANDI GOBINDGARH

Schedule forming part of the Balance Sheet

CURRENT ASSETS, LOANS & ADVANCES

As at 31.03.2024

Rs

28,986.00 ..

Particulars As at 31.03.2023

RsRs Rs

r r .183.00

40.81.001 .9.+

C]ASH & BANK BALANCES
Cash-in-hand

Balance in Saving A/c's with Bank
- B.O.l, SiA 4301 , M. Gvg.
- C.B.l. S/A 14052 M.Gvg.
- C.B.l, SiA No.l l5 13. Kolkata
- C.B.l. SrA No.47439. Nagpur
- C.B.IiCFFP/BHEL,NISST) M.Gvg. 1359620780
- C.B.l. NISST R&D A/c 3068329297
- Canara Bank R&D Alc 37821 01000492
- Pun"lab & Sind Bank (R&D) S/A 10002 M.Gvg

ADVANCES & OTHER RECOVERABLE
Tax Deducted at Source

Advance against stamp duty
Trar elling ,A.dvance

Recovertible fiorn emplol,ees

Festival Advance

Bills Recoverable (Schedule 44.)

SecLrrity Deposits

Interest Accrued but not due

Grant receivable from FSDF

CCS'f tnpLrt Credit
SGST Input Credit
IGSl- Input Credit
GSI'Cash Ledger

Prepaici Expenses

Grand Total

For National Insitute of Secondarv Steel Technology

10.322.30

17,7 4,702.8s
21,261.83

r 8,I 89.38

10.096. l6
57 ,65 ,779 "7 5

I,92.500.00
j,07.01 I .56

21,905.30

26,55,137.50

1,t14.67
l.()l-972.54

I 0.330.16

36,529.51

82,2,49"00

80,82,863.83 10^74.733.26

____!!11It2il_

23.78,,s'+6.00

l, I 8,370.00

1,50,000.00

27.436.00

28.700.00

7,15.i50. t4
2,12,700.00

2,3 5,069.00

2?."636.6s

22,636.65

9,64,6r 0.63

192.00

1 ,15 ,27 1 .00

50,81?51 8.07

r,3 r,93,367.90

4 t ,12,484.9.+

l9,l 5.063._s0

l,l 8,370.00

14,000.00

22.61"673.64

2,12.700.00

2,96,290.00

s0,00.000.00

1 2.96i. il
I 2,963. I I

3.65.216.20

440.00

r.66.286.00

r .04.08.965.s6

1,45,21,450.50

"6't',\i'/ /
(Parmjeet Singh)

Director

Members Board of Governers

aNC
\$,
(B.K.Bansal)

Sr. Dy. Director (F&,A)
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Particulars

INSTITUTE OF SECONDARY STEEL TECHNOLOGY
MANDI GOBINDGARH

Schedule forming part of the Balance Sheet

BILLS RECEIVABLE

As at 31 .03.2024

Rs

5,400.00

54,870.00

10.800.00

As at 31.03.2023

Due for more than six Months.
Rajtech Ventures

Beurue of lndian Standards

Jindal Steel & Power Limited

MahaluxmiSteels

Petropol lndia Limited

Due for,less than six months
Synergy Green lndustries Limited

Punjab Polltion Control Board

Sudha Parag Dongre

Madhav KRG Limited

German Development Cooperation

Shriram Foundry Private Limited

Mahle Engine Components lndia Pvt. Limited

Aarti Steel Rolling Mills

Dhan LuxmiSteels
MahaluxmiSteels

Mukand Sumi Special Steel Limited

Petropol lndia Limited

Steel Authority of lndia Limited

Villares Metals

Viraj Profiles Private Limited

EnershellAlloys & Steel Pvt. Limited

Kasturi Foundry Pvt. Limited

Beurue of lndian Standards

3.910.00

2,84,64 r .1.+

67.500.00

s,+zs.oo

14.094.00

100.00

1,65"920.00

9,600.00

i38.00
92"949.00

7,1 5,350. r1

For National Institute o1-Secondary Steel Technology

Members Board of Governers

Rs

5.400.00

1.22. I 30.00

75,600.00

j,200.00

r 1.800.00

8.05,i,s0.00

6,400.00

6,150.00

10,800"00

1,93.3 t7.64
.t r.i00.00
21.-s99.0i)

411.00

5,66,,100.00

I ()l 750 0t)

22,64,673.64

q

,"r+
(Parmjeet Singh)

Director

(8.K. Bansal)

Sr. Dy. Director (F&A)



NATIONAL INSTITUTE OF SECONDARY STEEL TECHNOLOGY
MANDI GOBINDGARH

Schedule fbrming part ofthe Balanco Sheer

(.T RREN'I LIABILITI[S

Particr-rlars As at i1 0ll 2024 As at 31 03.2023

SCF]EDULE , 5

Deposits Other iSecurity)
Other Liabilities
-i'.D.S. 

Pavable

I(iS l Paiable
-l'l )S iCiS'l) I,avablc

C( iS'l Pal able

S( iS1' I,a1,able

Larnesl Money Deposit

I)rovision tirr Leave Saltrrv

I .iabilit_v agaitrst shortfirll to\vards ltratuitv
Eilplovees cont. to P.F.

Salary Saving Scherne

Prrn jab I)erelopntent Tar l)avable
(iluinrs pal,able to cutplo\,ecs

Sundrv (lreditors

Bhagrvatt Securitics

Shri Om l)ral<ash Bansal Edu. & Sooial Wel&rrc l'rust
Cioval 4gs..1..
lndra Sciontillc EqLripments
(iulpreet Singh

Nltioual ivlill Store

,\ (i I:.n-eincors

Ambe1, I{oller Flour Mrlls
l(ut1'al Tari Servir:c

13albir Rolling Mills I,rivate Limited
l}rlbir Mctals & Po*,cr Private l-inrited
Munoliar Taxi Sen,icc
(ianpati Allol's
l'r.ismrc Teclurologies
-f I{ C'onstructions

H inralay a Scientrflc Works

Iirishna Entetprises

R S Welding Works

Fricncls lndustries

I Iairkunt Co. Linlited
Orissa Sponge Iron & Steel l-inrited
'l-lta Steel Lonp Products l-rmited

).lcu Vclting Ccntre P\t. l-imited
Shr ee Knshna Steel l)roducts

Aurti Stcel Inlerlational Lin.titcd

[).rdra Nagar Steel Pvt. Limited
('hatarbhlrj ;\lloy Private Limited
(JLralitv Intcrnational
I.JNDI)

Shvam Ingots Pvt. Lintited

iror National Iusitute of'Secondarl Stecl Technologv

2"7t.89.285 59 2.59.81.523.e3

3.461 00

3.500.00

1.92 8.00

7,080.00

6.000.00

(13. K.13ansal

Sr. Dy. Drrector 1F&A)

Rs

5.3 6.995.00

13.68.2I8 00

6. I 3.5 65.00

I.41.8rJ7 70

9) 727 o0

r 8.072 00

1 8.072 00

r.5 1.000 00

1.78.38.67i 0()

21.68.605 00

2.96.149 00

3 000 00

20.03. I 6i 00

3 5.400.00

1.792 14

3.29.486 33

100.00

960 52

6.000.00

46,709 6()

t.000 0(l

5 015-00

4 272 0()

12"64.7 16 00

I"42.190 00

3 500 0()

1.928.00

7 080 00

63.720 00

2.025 0(t

5.400 00

2.600 0()

4,500 {0
4 500 00

330 0()

932 r10

6 000.00

Rs

2.36.995.00

8.03.ss9 00

8.79.,120.00

1,48.09,1 64

33.48.+.00

t2. r 82.02

32"182.02

i r.000.00

I .93.6 1 .8 5 7.00

I 1.74.9 I 6.0i)

3.36..+64.00

803.00

7.600.00

23.+7.325.00

2.15.200.()0

I 5. I 53.0C)

2.1 69 00

l I 802.00

6.000.00
.+4.56i.25

r.000.00

1.s 00.00

30.922 U)

5.0I5 00

1.77 316.00

v#
(Parmjeet Singh)

Director

Mer.nbers Board of Cioverners

frq
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NATIONAL INSTITUTE OF SECONDARY STEEL TECHNOLOGY
MANDI GoI]I\D(iARII

Schedule tirrming parr cl1'the [ncome & Iirpenditure AccoLrnt

MISCELLANEOUS INCOME
For the Year

ended .l l.{)3.2021Particulars
For the Year

encled 3 I .03.2023

I{s

30.305.00

4.0:l

42.500.00

21093.28

93.902.32

(B.K. Ransrl)
Sr'. Dr. Dilector' (F&.\ )

Intercst on lr-rcome'l'ar Retund
Ot hcls

Sale of coppcr ri,astc & Scrap

Sr le o1' papcl r,r astc

SLrncl'1' Flaianccs r.l ritten off

Rs

t0.042.00
7l .86

31.8 r3.00

41.926.86

For National lnstitute o1'Sccondarv Stcel Technolo!2v

M cr-nbers Boald o1' Governers\

vd#
(Parm.ieet Singh)

Director

j0



NATIONAL INSTITUTE OF SECONDARY STEEL TECHNOLOGY
MANDI GOBINDGARH

Schedule forming part of the Income & Expenditure Account

SCHEDULE:7
ESTABLISHMENT EXPENSES

For the Year
ended 3 1.03.2024

For the Year

endecl 3 ]r03.2023Pafiiculars

Salarv & Wages

Performance incentive to non-execr_rtives

Energl'Allowance

Medical Expenses

Enlplol,er's Cont. to PF

Perqr"risites on percentage basis

GratLrity expense (LIC Gratr_rity Scherne)
Unifbrrn & Liveries
Other/Staff Welfare Expenses

Employer's Contribution to Pension Fund
Leave Salary

Rs

3,30.36.381.00

2,10,219.00

9.61.701.00

36, 16.309.00

61.46.203.00

10,24.135.00

I 1,337.00

90,445..+0

2,06.988.00

50,28.084.00

Rs

3,02,97.580.00

3,64,000.00

3 5,280.00

9,12,195.00

32,10,643.00

37 ,22.273.00
73,37 | .00

u8.667.00

2,42.6,13.00

66,40,078.00

SCHEDULE : B

TRAVELLING

'llavelIing Expenses

Local Travelling Expenses

L-ocal Conveyance

s,09.97.832.40

& CONVEYANCE

r5.89,4s0.00

22,80',7.00

16,12.257.00

For National Institute of Secondary Steel Technology

Members Board of Governel.s

,+,-55,87,330.00

r5,90,027.00

r,75,248.00

I 2.8 r 5.00

17.78.090.00

\n#
(Parmjeet Singh)

Director

tu4\b
(B.K. Bansal)

Sr. Dy. Director (F&A)



NATIONAL INSTITUTE OF SECONDARY STEEL TECHNOLOGY
MANDI GOBINDGARH

Schedule forming part of the Income & Expenditure Account

SCHEDULE:9
ADMINISTRATIVE EXPENSES

Parliculars

For the Year

ended 3 1.03.2024

For the Year

ended 3 L03.2023

Repair'& Maintenance

- Building
- Fr-rrnitr-rre & Fitting

- Office Equiprnents

- Lab. E,qr-ripments

- Electric Works

N{ernbership fee

Honorarium

Brokerage Charges

Electricity Charges

Insurance Pretnir.trr.l

Postage Telegrams & TelePhone

Printing & StationarY

Ner,vs Papers & Periodicals

Subscription to Technical Journals

Vehicle Hiring charges

Bank Charges

Nlinor Assets Charged to Revenue

Nleeting E,xpenses

\ li:e . Erpeltses

\-'cLrritr & cleanitrg E.xPettses
'Trainir-rg & Development expenses

Fee & Taxes

EDLIContribution
Tender Notice ExPenses

Adn"rn. Charges to P.F.

Prof'essional charges

\\'ebsite Erpenses

N ABL/Bl S Accreditation expenses

Professional Tax

Reclr-ritrnent exPenses

A Lrditors Retrr-tneration

Rs

23.844.00

q'7 \)4 11

1,42.618.'/9

84,870.00

1,900.00

5,000.00

37,500.00

4,81,806.00

31,404.00

2,04,711.15

90,014.78

1,000.00

7,50,149. I I

5,990.28

7,995.00

2,66,981 .00

30,096.61

14,98.5s8.00

2,360.00

I 4,21 9.00

39.570.00

64,938.ti1

1.11 ,313.00
3,72,918.00

4,424.00

1,41,435.00

2,400.00

2,62,352.36

29.000.00

Rs

3,64.05,1.66

1.500.00

s8,63 i.48
2;/1.836.21
I .75.045 "00

3.400.00

5.000.00

2.89.21 5.00

32.695.00

1.83.178.37

67.8 r8.54

518.00

4.000.00

1.'t2.522.85

6.040.56

6.618.00

2.04.240.00

r8,33e.60

1 2.76.84s.00

894.00

20.260.00

30.822.41

1.62.681 .00

52.300.00

I 1.450.00

2.53.000.00

2.400.00

15.000.00

18,72,959.60

For National Institute of Secondarl'' Steel Tecl-rnology

Members Board of Governers

12,90,301 .14

*@
(Parmjeet Singh)

Director

md\b
(B.K. Bansal)

Sr. Dr. Diteclt'r (F&A)
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NAT IONAL INSTITUTE OF SECONDARY STEEL TECHNOLOGY
MANDI GOBINDGARH

NOTES ON ACCOUNTS FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED
31.t MARCH,2024

SIGNIFICANT ACCOUNTING POLICIES

A) ACCOUNTING POLICIES
i) Accounts have been prepared on accrual basis, consistentll, under historical cost convention,
as a going concern and in accordance w'ith the applicable accounting standards and generally acceptecl
accounting practices in India.

ii) INCOME RECOGNITION
Income is being accounted for an accrual basis.

iii) FIXED DEPOSTTS
F ixed deposits rvith scheduled banks are shorvn at face value as investments.

} CAPITAL GRANTS

Capital Grants received from an1, Statr-rtorv Body or Government have been accounted as per
AS 12 issued by ICAI. Interest earned on the fund amount has been credited to the fund.
Expenses relating to the fund & yearly depreciation on capital assets acquired fi'om the fLrnd is
arnortized annually and charged to the Capital Grant.

v) FIXED ASSETS
a) Fixed assets are stated at cost less depreciation.

b) Depreciation on fixed assets is being charged on W.D.V. method as per rates prescribed
under Irrcorne Tax rules.

Vi) RETIREMENT BENEFITS

a) NISST has adopted "NISST Employees Group Cratuity Scheme" with LIC in order to take
care of gratuitl, liability fbr rvhich annual premium, calculated actLrarially. is paid by NISST
to LIC

b) As per actuarial valuation obtained. a provision of Rs. 1,78,38,673/- ( P.Y. Rs. 1,93,61 ,8571)
was required as on 31103/2024 against provision for leave salary and accordingly a shortfall of Rs.
50'28,084/- (P.Y. Rs. 66,40,0781-) arising in the account has now been provided during the year. The
provision against leave salary liability amounting to Rs. 1,78,38,673l- (P.Y. 1,93,61,857/-) is not
backed by any fund or investment.

E3
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I{OTES ON ACCOUNTS

l. Pending registration of conveyance deed, fbur halls allotted to NISST at Ravi Nagar
Commercial Cornplex, Nagpur by Maharashtra Housing & Development Authority in the 1,ear
1995 fbr a sum of Rs.13,92,358.00 (P.Y. Rs. 13.92,358/-) had been capitalized & being shon,n Lrnder
fixed assets as "buildings". The registration olconveyance deed is in process.

2. The previous year figures have been regrouped, rearranged w,herever necessary.

Signature of Scheduled 1 to 9

FoT RAJ KUMAR JALAN & ASSOCIATES
Chartered Accountants

Member Board
Of Governors

VN
(Parmjeet Singh)
Director

Q1
(B.K.Bansal)
Sr. Dy. Director (F&A)

(Raj Kumar Jalan)
Proprietor
M.No. 053231

FR NO. 031709sE
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