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Punjaty

Repoart on the Audit of Financial Statements

Opinian

We have audited the accompanying financial staterments of National Institute of Secondary Steel
Technology (3 saciety registered under the Societies Registration Act, 1860 which compries the
Balance Sheet as ot 31" March, 2024 and the Income and Expenditure Account for the year ended on
Ehat date and notes to the Ainancial statements, ncuding & summary of significant accounting pokices
and gther explanatory information,

In our opinion and to the best of our infermation and according to the explanations given to us, the
oforesaid financial stekements give & true and fair view in cenformily with the accounbng prngplas
genarally accepted in India, of the state of affairs of the Society as at 31" March, 2024 and its Incme
and Expenditure dccount for the year ended on that date.

Basis of Opinion

We conducted our audit in accordasce with the Standards on Audibing (SAs) issued by ICAL
responsibilities under those Standards arg further described in the Awditer's Responsibilities for the
Audlt of the Financial Statements section of our report. We are imdependent of the Society m
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India and we
have fulfilled sur other ethical responsivilties in aceordance with these regquirerments and the Code of
Fthics. We bebieve that the audit evidence we have obtained |s sulficient and appropriate te provide o
basls for our opinian,

Responsibilities of Management and those Charged with Governance for the Financial
Statemants

The Management of National Institute of Secondary Stecl Technology is responsible for the
preparation of these flnandal statements that give a true and fair view of (he financial position,
finandial performance of the Seciety in accordance with the accounting principtes generally accepted in
India. This respensibility alse includes maintenance of adequate accounting records in accardance with
the provisions of the Statute for safeguarding of the assets of the Sodety and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgrnents and estimates that are reasenable and prudent; and design, implementation and
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maintanance of adequate internal flnancial controls, that wers sperating effectively for ensuring tha
accuracy and completeness of the accounting réecords, relevant to the preparation and présentation of
the financial statement that give a true and fair view and are free from material misstatement, whether
due to frasd or ermor.

The Management are also responsible for oversesing the Soclety's financial reporting process.
Auditor’'s Responsibilities for tha Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial staternents as a whalg
are frea from materfal misstatement; whether due to fraud or error, and to Issus an awdibor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not @ guarantes
that an audit conducted in accordance with SAs will always detect a material misstatement when Ik
exlsts, Misstabemnents can arise from fravd or error and are considered materal if, individually or in the
aggregate, they could reasonably be expected to influence the ecomomic decisions of users taken on
the basis of these financial statements,

&5 part of an audit In accosdance with SAs, we exercise professional judgment and maintain
profassional skepticlsnn throughaeut the audit.

‘We aksa;

. [dent®y and assess the risks of material misstatement of the Nnancial staterments, whether due
to fraud or error, design and perform audit procedures respansive to those risks, and obtain awdit
evidence that is sufficient and appropriate to provide & basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for ene resulting from emar, 85 fraud mey
invaolve collusion, forgery, inteéntionsl omissions, misrepresentations, or the override of intermal control

- Obstain an understanding of intarnal conbrol relevant to the awdlt In order to design awdik
procedures that are appropriate in the droumstances.

- Evaluate the appropriateness of accounting policles used and the reasonalleness of acceunting
ectimates and relabed disclotures made by managemant,

- Evaluale the overall presentation, structure and content of the financial skatements, including
the disdosures, and whether the financial statements represent Ehe underying transactions and events
in @ manner that achieves failr presentation.

] Materiality is the magnitude of misstatements in the financial statements that, individually or In
aggregote, makes it probable that the economic decisions of & reasonably knowledgeable user of the
fimancial staternents may be influenced. We conslder quanttative materlality and gquakitative facters in
(I} plarming the scope of our audit work and in evaluating the results of our work; and (i) to evaluate
the effect of any ientifiad misstatements in the inancial stabements.
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We communicabe with those charged with governance ragarding, emang other matbers, the planned

scope and Ciming of the audic and significant audit findings, incleding any significant delicencies in
internal control that we identify during our audit.

Wi alse provide those charged with governance with a statement that we have compfied with relevant
ethical reguirements regarding independence, and to communicats with them all relationships and
other matters that may reasonably be thought to bear on our Independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

Based on our audit, we further report that:

a. We have sought and obtained all the informatien and explanations which to the best of our
knowledge and belief wers necessary for the purpeses of our sudit.

b. In our opinion, proper boaks af secount as required by law have been kept by bhe Sociely so far a4
it appears from our examination of those books.

. The Halance Sheset and the Income and Expendibere Account dealt with by this Repost are n
agreement with the Books of account,

For RAJ KLIMAR 18LAN & ASSOCTATES
Firme Registration Mo, 317095
Charbered Aocountants

(R, K. Jalan)
Proprietar
(Membership No, 053231)
DTN ¢
Dated : The day of , 2024
[, T /,’I__.-"'
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WATIHNAL INSTITUTE OF SECONDARY STEEL TECHMNOLOGY
MANDI GORNDGARH
HALAMNCE SHEET A% AT Jlst MARCH 2024
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Signed i temes of sepante Audii Repor of Even date snnexed herein
For B KUMAR I51LAN & ASRDCIATES

&w’-‘g'?\’"

{ Fanmjeet Singh )

Chariared Avcountanls

i Haj Kuanar Jalan|
Proprietar

MMis. 0322310
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.M BE AT RS

Al
3103 _Hi25
Iis.
204, 566540,5 ]
250000 K
AT RO T 502, T4.6595. 59
£ 02, 24.655 50
T.50.HR 345 KD

L0 AT RO TR

LA 2L ASDAD
1,50,81,523.93

(0

(BB Barmal)
1, D Drinecgor (F&ag)
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NATIONAL INSTITUTE OF SECONDARY STEEL TECHNOLOGY
MANDI GOBINDGARH
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31 st MARCH 2024

Bchedubs For the ¥Vear TFor the Year
ended 31032024 ended 31032023
Rs Es
INCOMIE
Imterest on Fixed Deposits 343184600 2298 95].00
CEIHELIJIHIH:}' & Industrinl Services 4 953 62300 o, 20, 208 00
Short term conrse fee = 20, R, 00
In-house training fee 1.376,831.00 2,619,736.00
CAD MDT Course Fee 1100000 10, 040, 00
e, [ncome & 41,926 Ko 03,0002, 32
Testing fiee 2.259.634.00 2,652,940,00
Revenue grant from Joint Plant Commitice 30,000,000.00 30,000,000.00
Bevenue grant from FSDF 5, 10060, 000N 5,000,000.00
Training Fee G50, 494,00 250.000.00
Fentnl Income 1,045,423.00 9I6.113.00
Licence Fee 67 5,000,00 -
Print Advertisement in Souvenir 245 006,00 -
Seminar Fee 1,1 50.000,00 1,142.373.00
Overhead Recovery on R&ED Project IRL050.85 -
51,1.23,828.71 ﬁl.E#E.E*‘I-?r..‘!-_I-
EXPENDITURE
Establishmen: 7 30,997,852 40 45,587 330.00
Testing lab consamables & Charges 249,784.77 217228 54
Travelling & Conveyvance A 1,612, 257,00 [, 778.000.00
Administrative Expanses 9 4,B72,959.60 4,2%0,307.74
Depreciation 995 242 67 18127237
Seminar Expenses 22E.905.00 355,026.10
950,981 44 53,409,254,75
Met Susplus (Deficit) for the Year (7,833,152.73) (2,161,011.4%)

Mt Surplus (deficif) before Tax

Amount transferred to General Fund

Signed in terms of sepurate Audit Report of Even date annexed hereto
For Narional Institute of Secondary Steel Technology

For BAJ KUMAR JALAN & ASSDCIATES
Charterad Acoountants

{Raj Kumar Jalan)
Proprictor Director
M.Mo. 053231

FR NG, 031 7093E

Plisce: Mandi Gobindgarh
Erated:

51,123,828.71

(7.833,132.73)

51,248,243.32

(2,161.011.43)

(7.833,152.73)

”Member& Board of Governoms

(Parmject Singh)

(2,161,011.43)

Ql

(B.K. Banzal}

sr. Dy, Director (F&A)




MATHONAL INSTITUTE OF SECONDARY STEEL TECHNOLOGY
MANDI] CGOBINDUARH

SCHECHILE 1
INSTITUTES FUIND %

Partivulkers Al A
11,03, 2024 JR.03. 2023
Rz He
GEMERAL FUMN
Cipenivg Dalamae $0M S SR A 2T L
Al Surplug Less (Deficif) as per Ineome & Expendire aic ITHA31520T3H (2161010 43)
L2623 537.7H 204 50 6400 5
HUILEI™NEG FUNT
Crpensing. Bulance 2,301,160, 1), K] 250060, (. T
2300 2 500 1N 0Lk
CAPFTAL RESERYE l
B I Fuied
Uhpmnning Balanee ZAR 40T 2, 1T
Add ; Interest comed 6,142 £, 20
Pl e L) 27244371 :
list TFR 1o Imcoomuy & Excpemdiiure Ade against deprecistion !
o BE D Flisd &vargs o s 12464 1@ 27 EGELIR
F FEG A4 A0 FAG LA AT
Liramt For Lab. Egupments
Upening, Balsree A5 IHAa0 41 4874475 42
A peceived during the year . :
Mald ¢ Hterest earned an e fimil net of bank chapes L83 | OB 5RO 56
A5 440, 1 TR.T] 45 E3 35008
Less ; TER s Ineome & Expenditune Afe against deprecintion
i Fised Assets in s 528596137 465, 008.67
i He11,217.34 45 0H 40041

ternnt For Strempiheniog of MISST,

Cipating Balanee : ;
Arnour® received dirng the vear |23 A TR {0 -
125 0,000 () -
Less : TFR Ao Ineome & Expendibare Af apamer deprocalian
an Fiaed Assels inuse #511907 =
Lisst Mod-capital expenses on salary & Wapes L3785 00 i
[ LT 0% 43 -
Tl ArBE+( 1,53.45,140017 AT bR AHES IR
Foor Mativea) Insiitute of Secondary Seegl Tecdunulagy d
1 - -
Pleanisere Hosrd of Govemars g
iMarmgeet Smghb PBK. Baral)
Lsirctar i Dy Direcios (& A
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HATIONAL INSTITUTE OF SECONDARY STEEL TECHNOLOGY
MANDI GOBNDGARH
Schedule forméng part of the Balance Sheet

SCHEDULE : 2
FIXED ASSETS
Gross Block Depreckstiaon Pt Block
Eartieuang Rate | Balarce ds on Acdditions Dieductions Balanca as on Ligta Faee tha Uptn A1 ot As at
W (.04 70323 31.03 2004 L0 2093 Wi 11,03, 1024 21033024 ¥1.03.2033
R Hs Rs Az fts [ B R&

Land 4,47 45800 . 44,47 438.00 - 2 24,97 438.00 AL AT ARE 0D
Building 10% 3,53.50 3H0.R8 3:53,50,360.48 28904, 327 A G638 60582 2560297846 LFAT 45742 63.56,058 241
Fiimiture & Fittings 1 ITOEDIT.12 708712 353538001 17 4E5.07 £5,50,831.47 1,57,185.65 1,74,650.72
Office Equipment 15 25.50,262.20 b.654. 91 13,87857.12 2L kS5 #1,519.33 5268042 2,35, 475,20 70,1061
Libirary A01%, LIS B - 19,65.591.59 1AL, 71247 155181 043,264 240 2,327.71 337952
Lab Equspmient 5% A 00, 33000 15,675.00 4,23 205.06 LTI A2 12661132 32.38,382.74 ¥.23,B8E.32 8 30,81964
Efectric Fitting 0% 08 T4 15 > 39,08, 744.15 A5, HL028 2| 027158 35,73,299.50 335444 .35 BT, 15409
Futiishing HEED 4455240 £,85.512.40 4 48 L3025 74712 4,531,797 45 33,724.95 LS
Camputier Softadre A% 2o AT T 2,09,451.00 2,02,277.09 R 103, 146.65 130455 2,17391
Campubers AlrE: 16534000 1,E5, 340,00 L5 50 G5V 154,353.30 SR 1,644 50
Coampiitans Shanliy AT, 305 77000 . 2,05,771.00 3,0£9%1.00 g 05,70 -
Selar Power Plant A B 21 543 M s £.81,542.00 564 187 33 1.76.047 15 691,135 48 19041322 317,388 27

Total 5.50,06.651.50 26,3658.50 5,55,33,001.42 430,57, 787 RA 9054267 480575555 118,75, 205 87 17844 3RH.ET
Laby Equipment |RED| 15% LO3A48,75%6.80 1,03,48, 755,80 A2, 19035 55 1546119 LOZ 3549574 110,257 .06 1.9,76135
Lab aguipment i
|Strenghening) 15% 11.50,254.24 - 131,36, 254 .24 - 55, 21007 3521907 HK5L,035.17 -
Lab Equipment {F5C) 15% 37.32.897 50 = i 57,32, 857 .50 Gl e 488, 35 52896137 67.35448.72 29,97.447.78 3516 405 15
Grand Tora 759,88, 39580 11,62, 624.18 5 7.71,50,965.95 594,537,806, TE 16.28,887.30  E11,15694.08 1603437588 0, 539,00
Copitnl Work-in-Progress
Lab Eguipment
{Serengthening of MISST) 43,36,480.34 = 43,35, 280034 43,356,450, 34 -
Bukding 7405, 000,04 ¥ 000 705, 000, Gy %
Tatal 60,41,485. 32 £0,41,480. 34 Gl A1,400. 34
Frevious Vear 74146, 3¢6.53  18,42.089.17 75980, 24580 b TE 1853670 16,63.270.08  5,54,87,806.78 1,65,00,538.02  1,63,37,789.03%

Direschow

For Mational Institute ol Secandary Stéel Taphnalagy

Members Board of Gaws o

Y
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N

(BLE. Bansal)

A [y, Dhmeccor {Fd)




NATHONAL INSTITUTE OF SECONDARY STEEL TECHNOLOGY
MANDL GOBINDGARH
Schedule forming part of Schedule -2 { Fixed Assets)

SCHEDLULE : 24
Particulars of lixed assets put in (o use for more than/less than 180 dayvs out of additions to fixed assefs during the

WRIET
PUT TO USE FOR
PARTICULARS OF ASSETS MORE THAT LESS THAN TOTAL
180 DAYS 180 DAYS
Rs R s
Laly, Equipment 6 EA0.00 [ 2. E25.04 19,6750
Lab Equipment ( Strengthening of NISST) - 11.36.254.24 11.36.254.24
Oiffice Equiptments .60 92 - 609492
1354492 11,49.079.24 | G262 10
—_—
For National Insitute of Secondary Stael Technology
Vo Bowd of Govermees (.
e
(Parmjeet Singh) {BF Bansal
Direcior Sr, Dy, Direcior (F&A)
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NATIONAL INSTITUTE OF SECONDARY STEEL TECHNOLOGY
MANDI GORINDGARH
Schedule forming part of tke Balse Sheet

SCHEMILE -3
FIXEDRD DEFMOSITS
Ukite wd Haie ul Date i
Cortlicate Bo,  Tovestment Interesi Mlaturiy Farticukars Ayt IR 2 Asal 31,03, 5023
] : Rs
Punjnb & Sind Bamk, Masdi Caohindgsrh
ksl Mimiaas .40 7200 5 P Fund S E
ol k) WINLAITE T ARG 170 s FEC Funad EN e
uliag (n F o G MA22026 RER FLIND 1.27.003.42
U L] R i) f e b 5 22023 R&D FLINI v 1,0 745 g
Canura Bink Mandi Gehimigars
27350 1703/2033 1A% 1saaznd HISET 131, T1L.205,1 LA, 7120500
Central Benk of inifla, Mandi Godidiearh
AT L R k) b 5 0N Semuiar Fund i, T 343 0 "
IHZ 03 202 S KT T Tk Seminar Fasd v 4491 61 00
Vmean Bask of Tsdia C Corportion Bank, Moadi Cobindgaris
11360 (TN 7 e | £ 20s HISET {14, (0, 000, 00 G5 (0 0 1)
EER]] T3 T M [ e ] i WISET 5, TH1, THH1, [H] G (0O 1T
133701 (320 T | TAIE LS MISST LEREINECIN G S LN
EERI (132023 T A0%e 1TSS MINET 32,06,372.10 FLaGATIAN
§33n% | 332023 TA0% 1 1B 2008 KISET LA R R ] 545090700
458 BRI 42 4.5, 04, 1500
S—

P Mativoall Insiluie of Secondary e Tetnokpy

g
P iy

(Memjuet Singh| {6 K Baiisali
Crircctor Sr Dy, Direcior | FéA S




NATIONAL INSTITUTE OF SECONDARY STEEL TECHNOLDGY

AANDT GOBINDGARH

Schedule forming part of the Balance Sheet

SCHEDULE - 4

CURREMT ASSETS, LOANS & ADVANCES

Panmicilars

CASH & BANK BALANUCES
Cagh-in-hand

Balance in Saving Ale's with Bank

-B.O S04 2300, M. D,

=B, A 14052 M.Gyp.

-CBL AN, Kolkata

CORL S0A MNo4 7439, Magpur

- CBLYCFFRBHELMNISST) M Gug. 1359620780
= C B0 MNISST R&D Adc MGRIZ297

- Canara Bank R&D A 3782 10000402

= Punjiab & Sind Bank (R& L) 504 10002 M. Gyg

AIWANCES & OTHER RECOVERABLE
Tax Deducted m Source
Adivance azainst stamp duly
Travelling Advance
RBeciverable froom employess
Festival Advance
Bills Recoverahle
Bacurity Mepasity
Interest Acerved bt nat dus
Girant reeaivable fram FSDF
CGAT Input Credin
SGET lnput Crodin
IGET Input Credit
GST Cash Ledyer
Prepaid Expeascs

{Schedule 44§

A at AT 3. 2024

Asat 303,482

Rs Ri
BIB600

10,322,530
I T, 74,702,848
4.261.83
151459 38
10,096, 16
AT 5 TTUTA
1,92 5100

070050 BUB2BA3 03

HI1,11.849. 83

23, T8 54600

I 1537000

A0 0000

2T 434500

2%, 700,00

T 5,350,014

2 A2 700,00

2,35, 0045 00

22036065

2265605

661063

L

17527140

SOLE1LS18.07

Cirand Tatal 1,301,593, 367,90
Fo Mational Instwie of Secondary Steel Techmplogy
S
i‘?“ﬂ' -~ rT'!;-I'I';bI:I.“i Board of Choverners
iF’ﬁrnﬂm"el: E'rrr_gh]
Diirector

Rs

24,905,30
26,55.137.50
4.144.67
19297254
T0A350 016
36,529.51
82,24 00
10,74,733.26

(

-

{B.k.Bensal)

E=

Ji Ao

40,8 E L5

41, 12,484 54

19, 1506350
118, 370,00

44, D A M
2266673 04

212, 10 i

5 LK
RILELEREHRANT]
L2363.01
12,9630 1
36521620
0. e
| Eate, 2R W)

1,04, 06, %0556

| 4521 45050

Sr, Dy, Director (F&A )




MNATIONAL INSTITUTE OF SECONDARY STEEL TECHMNOLOGY

MAND GORTNDGARH
Schedule forming part of the Balance Shear
SUHEDULE : 44

BILLS RECEIVABLE
Particulars As w31 05,2000
R
Duse for more than six Moaths,
Rajtech Yentures 5,400, 0
Beurue of Indian Siandards 54 870,00
Jindal Steel & Power Linved -
hahaluemi Steels | (R, 00
Patropal Indiz Limitad -
Due for less than six monihs
Symergy Green industries Limited AL R
Punjaty Polltion Cenirel Baard 28464114
Sudha Parag Dongre 6T S0 b
Madhav KRG Limited =
Germman Development Cooparation -
Ehriram Faoundry Private Limifad 3,428 b
hianlke Engine Components India Pyl Limibed 14,0504, (b
Aarti Steel Rolling Mills -
Ctian Luxmi Staals (el (M
Mahaluxmi Sleels ?
Mukamd Sumi Special Steel Limied =
Petropol India Limited -
Stes Autharty of India Limited E
“ilares Metals -
“Wira] Profiles Private Limited 1,65, 5240 (1
Enerzhell Alltys & Siesl Pyl Limited EAGE TREE
Kasturi Foundry Pyt Limited 138,00
Beurue of Indian Standards 92.04% 0
T.15,350.14

Asat31.05 2023

=

S400.00
1,22, 130.00
TA.A00.00

J. 20000

1 1RG0
RO 33000

B, 0.0

6, [ 0.0
10,800,040
193,31 7.64
4 13000
23,504,
4T 7.0M)
506401

=

3.93,750.00

22 BL BV G4

For Mattonal Instituie of Secondary Stes] Technology

-
{Pariteet Singl
Direcrir

0.

T

| BE. Bansal}

Sr. Dy, Director (F&A )
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MATIONAL INSTITUTE OF SECONDARY STEEL TECHNOLOGY

MAND CORINIDGARH

Seheduds fomimg part of fhe Halance Shes

fal NS 2

s

i

2,30 P9 5 EHE
B0, 554000
B, 70420000
14811 a4
23484.00
12 132062 {
Bl AR
31 M GD
L¥a1EST00
18,745 b0
J A& 45400
LAER
THHLOR
2547 REsa0

A5 2000
15, 153,0
21RO

| 10200k
LR
A4 563 2%
1001 0
450 0y
FRA2E N
SOTEG)
1,79 346 0h
I AS4.00

3 SERAID

[ A1
RO R

0k D

SCHEDLLE - 5
CUHEENT LIABILITIES
Tramicaleas As @ 310 TN
Y
Drepising Oy ¢ Sezuriiy B DS I
(Miwer Liabalites IRART IR
IS, Payibdes 6,03, 3650
W8T Pryahie 1A1EE?
TEEs (G T Prviihle FLTZT
COAT Paynbde 146720
AT Payuse 130T K}
Enmast Mooy Depasic 151,000 60
Prowizion For Leave Salary 1,7H,38.473 0
Listnilicy apaimsi shortfel] tosmrds gransity 21 BH A B0
Empliyess e P F 206, Jat i
Saliry Savimg Scheme -
Pumgialy Devikopmicnt Tax Py ehe BRI
Chnims prvahle w ek 2043 16500
ey Crediters
g vl Socemiics .
Sl O Prokeash Dansal G & Socisl Wellang Tras RER T E il
Crpal A pesestion x 702 4
Ieclra Scieniific FEquipewenis 3208670
Chunpreet Singh LR E]
Mutrorad ALl Sacne b1
AT Englieers .
Arahey Eoller Flour Ml v, D i
kotynl Taxi Service 46, 1ML AT
Histhir Kollmg rdlls Privess Linsied LAKNE D)
Halbir Wicials & Power Privaee Lisdhed =
Blznohar Taxi Sarvice -
Cinnpati AR REITERC
Prismic Technslogies .
T K Cimstructions 4771 0
Himalaya Saentific Waorks 12 64. 71680
Forislmi Emlerprises 1,42, 10 6
B 5 Welding 'Works -
Friemls Indusries B SR
Fankuny Co. Limiced 1526 0
Lrisse Sponge o & Siee] Limibal 7 GE0n
Tt 53 Lansg Pridlucts Limied 03 TR0
T Mg Cemtre Py, Limsied 2025
Shrew Knshrn Szl Prodscis L ani
Mk S5k [nlernationnl Limined YA,
Uil Magar Steel Pei Lionited 4 501 4K
Cararbbi] Adloy Privage Limited 4. 5000
Chinliny Imiemaisioe) 3301 4K
LisE L]
Skyvam Ingnis Pyi. Liased 0. Q00
Z,T1, 40,3485 7%

2598052543

For Matimal Insitwte of Secomidary Sted Technoliggy

Nécmwbers Board of Gioverners

ik
Y& 29

e

L-d -

Rk, |
e Ly, Derocsor (FEA)




NATIONAL INSTITUTE OF SECONDARY STEEL TECHNOLOGY
MANDI GORIMDGARH
Sehedule forming part of ihe Income & Expendifure Aceount

SCHEIMILE - 6

MISCELLANEQUS INCOME
! For the Year For the  car
Particulars endesl 51.03.2024 encled] 38052023
R i Fs
Intereslon Ineome Tax Refiund 100421000 30,3054
{ithers T1.H4 4l
ule of copper wisie & Serap - 0.2 500, 01 '
Bule ol poper wisle F1LB13,00) - i
Hundry Balances writlen off - 2100128
A1,926.8h 4390232
For MNational [nstitnte of Secondary Steel Techmology
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NATIONAL INSTITUTE OF SECONDARY STEEL TECHNOLOGY
MAMND] GOBINDGARH
schedule forming part of the Income & Expenditure Account

SCHEDULE : 7

ESTABLISHMENT EXPENSER

Particulars

Salary & Wages

Performance incentive 10 non-execarives
Eneriy Allowance

Medical Expenses

Employers Comil. o FF

Perquisites on percentage basis

Gratity expense (LIC Gratuity Scheme)
Lniform & Liveries

Oither/$taff Welfare Exponses
Employer's Contribation 1o Pension Fund
Leave Salary

SCHEDULE : §

TRAVELLING & CONVEYANCE

Travelling Expenses
Local Travelling Expenszes
Local Conveynnce

For the Ye

ended 31.03.2024

IFor the Year
ended 3 1.03.2031

Rs

330 36.381 00
2,70.240.00
G07.701 .00

i, L6 3059 (k)
67,46.203 00
102413500
1133700
0044540
206 954,00
500,28 084 (W)

Fs

3.002,97 580.00
364000000
35,280,000
902,795,600
32.10,643.00
372227300
T3.371.00

HA.aT Ol
28264300
bt 40, 0TE.O0

S.0%.97.832.40

15.89.450.00

22.B47.00

16,1 2.257.00

For Mational Institute of Secondary Steel Technology

Meml:ler?ﬂunrd of Croverners

o

{Parmjeet Singh)
[irector

4,55 87.330.00

| 5,90,027.00
L, T8 24800
12,81 5.00

17, 78,0400, 00

I

(B.K. Bansal)
Sr. Dy. Direcior (F&A)



NATIONAL INSTITUTE OF SECONDARY STEEL TECHNOLOGY
MANDI GOBINDGARH
Schedule forming part of the Incorme & Expendilure Accoun

SCHEDULE : 9
ADMINISTRATIVE EXTENSES

For tht Year For the Year

Particulars cnded 31,03, 2024  ended 31032023
s Rz
Repair & Maintenance

- Building 2584400 3,64.054.60
- Furniture & Fitting - 1,500,000
- ffice Equipments 97,524.71 54,631.4%
- Lab, Equipments 14261879 2.71.836227
- Electric Works B4, 87000 1,75 045.00
Membership fee | S0 00 RR LR
H oparatiam 500000 5 1R,

Brokerage Charges 37.500.00 -
Electricily Charges 4,51 B06. 28921500
Insurance Premium 3140400 32609500
Postage Telegrams & Telephone 2.04,777.15 1.83.178.537
Printing & Stationary O 4,78 B67.8158.54
Mows Papers & Perindicals . SR
Subscription 1o Technical lournals 10000 4,060,000
Wehicle Hiring charges 7.50,149.11 T 7252285
Bank Chirges £.000.28 B0
Minoe Assets Charged to Revenue 7.9935.00 661800
Meeting Expenses 266,98 100 0 20,00
Mise. Expenses 30096.61 18 A5% 60
Security & cleaning Expenses 14,98, 55800 | 2.76.845.00

Trsining & Development expenses 236004 .
Fee & Toxes [ 4,215,040 RQu00
EDLI Contribution 39, 570,00 20,260,000
Tender Motice Expenses 04,9385 3082241
Admn, Charges o P.F, 1,77,313.00 1.62.681.00
Professional charges 37291804 52300,
Website Expenses 4.424.00 11,450.00
MABL/AIS Accreditation expenses 1. 41.435.00 2.53,000.00
Professional Tax 2,404,000 2,400,000

Recruitment expenses 2.62,352,36 -
Auditors Remungration 29,000.00 | 500,00

48.72.955% .60

42,50,307.74

For Mational Institute of Secondary Stez] Technolegy
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NAT IONAL INSTITUTE OF SECONDARY STEEL TECHNOLOGY
MANDI GOBINDGARH

NOTES ON ACCOUNTS FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED
I MARCH, 2024 E

SIGNIFICANT ACCOUNTING POLICIES

A) ACCOUNTING POLICIES

i Accounts have been prepared on accrual hasis, consistently under historical cost  convention,
a5 & woing concern and in accordance with the applicable accounting standards and generally accepted
accounting practices in India.

i) INCOME RECOGNITION
Income s being accounted for an accrual basis,

i) FINED DEPOSITS
Fixed deposits with scheduled banks are shown at face value 2 investments.

) CAPITAL GRANTS

Capital Grants received from any Statutory Body or Government have been accounted as per
AS |2 issued by ICAL  Interest earned on the fund amount has been credited to the Tund.
Expenses relating to the fund & vearly depreciation on capital assets scquired from the fund is
amortized annually and charged to the Capital Grant.

vl FIXED ASSETS
al Fixed assets are stated at cost less depreciation.
b} Depreciation on fixed assets is being charged on W.ILY. method as per rates  prescribed

under Income Tax rules,

¥i RETIREMENT BENEFITS

al NISST has adopted “NISST Emplovees Group Gratuity Scheme” with LIC in order to take
care of gratuity liability for which annual premium, caleulated actuarially, is paid by NISST
to LIC

b} As per actuarial valuation obtained. a provision of Rs, 1,78,38,673/- ( P.Y. Rs. 1.93.61,857/)
wias required as on 31/03/2024 against provision for leave salary and accordingly a shortfill of Rs.
S0,28.084/- (P.Y. Rs, 66.40,078/-) arising in the account has now been provided during the vear. The
provision against leave salary liability amounting to Rs. 1,78.38.673/- (P.Y. 1,93.61.857/-) is not
backed by any fund or investment,

s
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B NOTES OM ACCOUNTS

1 Pending registration of conveyance deed, four halls allotted to NISST ai Ravi Nagar
Commercial Complex, Nagpur by Maharashira Housing & Development Authority in the wvear
1995 for a sum of Rs.13,92,358.00 (P.Y. Rs. 13.92,358/-) had been capitalized & being shown under
fixed assets as “buildings™. The registration of conveyvance deed is in process.

2. The previous year fizures have been regrouped, rearranged wherever necessary.

Signature of Scheduled 1 10 9

For RAJ KUMAR JALAN & ASSOCIATES
Chartered Aceountants
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Proprictor Director sr. Dy, Director (F&A)
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